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/+KCCC!65$6#5!;4%6#&<5;!152Q55:!`&:-&'(!&:;!`-:5!8C++!Q&%!M?!65'<5:2!.$'5!23&:!
235!M8KCCC!;4%6#&<5;!4:!235!=4'%2!3&#=!$=!8C+C)+M!

8%4#*%)""0'-$/3")6#-',).$"$#/'"$F$%&'$%'/"A.')*#)/'/A62')/'R2)*)2$'d).@#*+'3$64A*#-+'65%/4*A64'.)L#/2$,4'-(#""$%&/'5%'

)@)%-5%#-'"54/',*5.'.A-+'35"#/+'3")/4$6'/2##4$%&+')%-'(2)4#F#*'542#*'.)4#*$)"/'42#0'6)%',$%-D''e'7.%#/40'8%4#*%)4$5%)"'

[&:(!$=!23$%5!Q3$!&'5!;4%6#&<5;!&'5!-:&1#5!2$!'52-':!2$!2354'!3$.5%!=$'!<$:%4;5'&1#5!
65'4$;%!$=!24.5a4:!=&<2K!;4%6#&<5.5:2!$=25:!#&%2%!(5&'%!&:;!4:!%$.5!<&%5%!;5<&;5%)!

92!4%!;4==4<-#2!2$!;525'.4:5!235!2$2&#!:-.15'!$=!;4%6#&<5;!65'%$:%!Q423!&:(!<5'2&4:2()!!
9:!.&:(!<$:=#4<2T&==5<25;!;4%2'4<2%K!>$B5':.5:2!&-23$'42(!5O25:;%!$:#(!2$!;4%2'4<2!
<5:2'5%)+E!!D$$'!'$&;%!&:;!3&'%3!Q4:25'%!.&G5!$235'!&'5&%!4:&<<5%%41#5!=$'!6&'2!$=!235!
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!

7.%#/40'8%4#*%)4$5%)"'!#@*A)*0'?><?'' 8%-#9:'7;7'<<=>><=?><?'

+A!+A!

(5&')!+?!![&:(!;4%6#&<5;!0=>3&:%!6'5=5'!2$!%2&(!Q423!=&.4#(!$'!='45:;%K!.&G4:>!42!
;4==4<-#2!2$!<&62-'5!235!=-##!64<2-'5!$=!;4%6#&<5.5:2)!!0:;!%$.5!;4%6#&<5.5:2!4%!$=!
'5#&24B5#(!%3$'2!;-'&24$:)!

9:!&;;424$:K!235!B&'4$-%!6'$B4:<4&#!Z56&'2.5:2%!$=!F5=->55%!&:;!F56&2'4&24$:!;$!:$2!
3&B5!-:4=$'.!6'&<24<5%!=$'!<$##5<24:>!&:;!&:&#(%4:>!;&2&!$:!;4%6#&<5.5:2d!&:;!235!
:-.5'$-%!>$B5':.5:2!.4:4%2'45%K!#$<&#!&-23$'4245%K!XY!&>5:<45%K!&:;!
:$:>$B5':.5:2&#!$'>&:4%&24$:%!4:B$#B5;!4:!235!6'$25<24$:!$=!4:25':&##(!;4%6#&<5;!
65'%$:%!&#%$!5.6#$(!;4==5'5:2!.523$;%!4:!<$##5<24:>!;&2&)!!0!Y&24$:&#!9ZD!@&%G!L$'<5!
Q$'G4:>!>'$-6!3&%!;5B5#$65;!'5<$..5:;&24$:%!=$'!4.6'$B4:>!;&2&!<$##5<24$:!$:!
;4%6#&<5.5:2K!1-2!2354'!'5<$..5:;&24$:%!3&B5!:$2!155:!4.6#5.5:25;)+*!

0%!&!'5%-#2!$=!235%5!=&<2$'%K!235!2'-5!:-.15'%!.&(!15!.-<3!34>35'!23&:!XYRSFP%!
5%24.&25!$=!3&#=!&!.4##4$:!;4%6#&<5;!65'%$:%K!6&'24<-#&'#(!4:!#4>32!$=!235!-6Q&';!
2'5:;a4:!`-:5!8CC/K!235!U'$$G4:>%TU5':!D'$e5<2!<$:<#-;5;!23&2!235'5!Q5'5!&%!.&:(!
&%!8CCKCCC!65'%$:%!4:!V&:;&3&'!6'$B4:<5!&#$:5!Q3$!3&;!%-==5'5;!4:25':&#!
;4%6#&<5.5:2!;-5!2$!<$:=#4<2K!&:;!42!=$-:;!%4.4#&'!:-.15'%!=$'!R5#.&:;!&:;!X'-\>&:!
6'$B4:<5%)+A!!92!4%!<#5&'K!3$Q5B5'K!23&2!235!:-.15'!$=!;4%6#&<5;!65'%$:%!4:!235!<$-:2'(!
4%!%-1%2&:24&#)!!9:!&;;424$:K!%$.5!8)A!.4##4$:!'5=->55%!'5.&4:!$-2%4;5!235!<$-:2'()+/!

1Qc';MSc7K'a!'RaP!f8R1'
@35%5!:-.15'%K!&:;!4:!6&'24<-#&'!235!'5<5:2!2'5:;!$=!.$'5!4:25':&#!;4%6#&<5.5:2K!&'5!
&!'5=#5<24$:!$=!'5:5Q5;!4:25:%4=4<&24$:!&:;!%6'5&;!$=!<$:=#4<2!4:!0=>3&:4%2&:)!!@&#51&:!
&:;!$235'!&:24T>$B5':.5:2!&'.5;!>'$-6%!3&B5!.$-:25;!&:!4:<'5&%4:>!:-.15'!$=!
&22&<G%!&%!4:25':&24$:&#!=$'<5%!3&B5!15>-:!2$!3&:;!$B5'!%5<-'42(!'5%6$:%414#42(!2$!
0=>3&:%!4:!6&'2%!$=!V&1-#!6'$B4:<5K!R5'&2K![&\&'T5T,3&'4=K!H&%3G&'!"&3K!&:;!$235'!
6&'2%!$=!235!<$-:2'()!!0=>3&:!&:;!4:25':&24$:&#!=$'<5%!3&B5!%25665;!-6!&4'%2'4G5%!&:;!
$235'!$65'&24$:%!4:!'5%6$:%5)!

g4$#5:<5!%6'5&;!4:!8C++!2$!&'5&%!23&2!3&;!155:!'5#&24B5#(!65&<5=-#!4:!'5<5:2!(5&'%K!
4:<#-;4:>!`$Q\e&:!&:;!V-:;-\!6'$B4:<5%!&:;![&\&'T5T,3&'4=K!&##!4:!235!:$'23d!R5'&2K!
4:!235!Q5%2d!X'-\>&:!6'$B4:<5K!4:!235!%$-23d!&:;!D&G24&!6'$B4:<5K!4:!235!5&%2)8C!!@35!
4:25:%42(!$=!235!<$:=#4<2K!235!34>3!4:<4;5:<5!$=!Q&'!<'4.5%K!&:;!2354'!4.6&<2!$:!235!
<4B4#4&:!6$6-#&24$:K!Q34<3!3&%!:$!.5&:4:>=-#!'5<$-'%5K!3&%!#5;!0.:5%2(!9:25':&24$:&#!
2$!<&##!$:!235!9:25':&24$:&#!S'4.4:&#!S$-'2!2$!4:B5%24>&25!235!%42-&24$:!4:!
0=>3&:4%2&:)8+!

,5B5'&#!6'$.4:5:2!0=>3&:%!Q5'5!&%%&%%4:&25;!4:!235!%5<$:;!3&#=!$=!235!(5&')!0!3&#=T
1'$235'!$=!D'5%4;5:2!R&.4;!V&'\&4K!&!%5:4$'!&;B4%5'!2$!D'5%4;5:2!V&'\&4K!&:;!235!.&($'!
$=!V&:;&3&'!Q5'5!G4##5;!4:!%56&'&25!&22&<G%!4:!`-#(!8C++)88!!U-'3&::-;4:!F&11&:4K!
235!#5&;5'!$=!0=>3&:4%2&:P%!R4>3!D5&<5!S$-:<4#!&:;!&!=$'.5'!0=>3&:!6'5%4;5:2K!;45;!
&2!235!3&:;%!$=!&!%-4<4;5!1$.15'!4:!#&25!,5625.15'!8C++)87!!0!.5.15'!$=!D&'#4&.5:2!
&:;!=$'.5'!.4#42&'(!<$..&:;5'K!01;-#![-2&#51!U&4GK!Q&%!G4##5;!&#$:>!Q423!$235'!
>$B5':.5:2!$==4<4&#%!Q35:!&!%-4<4;5!1$.15'!&22&<G5;!&!=-:5'&#!4:!:$'235':!
0=>3&:4%2&:!4:!Z5<5.15'!8C++)8M!

@35!5:;!$=!F&.&;&:K!4:!0->-%2!8C++K!%&Q!&!Q&B5!$=!%-4<4;5!1$.14:>%!&:;!$235'!
&22&<G%!&<'$%%!235!<$-:2'(a4:!R5#.&:;K!R5'&2K!V&:;&3&'K!&:;!X'-\>&:!6'$B4:<5%!&%!
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12#'3"$&24'5,'42#'$%4#*%)""0'-$/3")6#-'$%'7,&2)%$/4)%'

8%-#9:'7;7'<<=>><=?><?' 7.%#/40'8%4#*%)4$5%)"'!#@*A)*0'?><?'

+/!

Q5##!&%!4:!V&1-#)8E!!9:!$:5!$=!235%5!&22&<G%K!&!>'$-6!$=!%-4<4;5!1$.15'%!4:B&;5;!235!
>$B5':$'P%!<$.6$-:;!4:!D&'Q&:!6'$B4:<5K!G4##4:>!88!65$6#5)8?!!!

0!6&'24<-#&'#(!%5'4$-%!&22&<G!4:!,5625.15'!8C++!$:!&!Y0@W!$-26$%2!4:!J&';&G!
6'$B4:<5K!%$-23!$=!V&1-#!$:!235!'$&;!2$!V&:;&3&'K!Q$-:;5;!&2!#5&%2!**!4:25':&24$:&#!
2'$$6%)8*!

0.$:>!$235'!&22&<G%!;-'4:>!235!(5&'K!%5B5'&#!.&e$'!&22&<G%!&>&4:%2!<4B4#4&:%!2$$G!6#&<5!
;-'4:>!235!N4;!&#T0;3&!3$#4;&(!4:!Y$B5.15'!8C++)8A!!02!#5&%2!?7!,34P&!Q$'%34665'%!
Q5'5!G4##5;!4:!&!%5'45%!$=!&66&'5:2#(!<$$';4:&25;!1$.14:>%!4:!V&1-#K!V&:;&3&'K!&:;!
[&\&'T5T,3&'4=!&%!235(!.&'<35;!4:!6'$<5%%4$:%!$:!0%3-'&K!&!;&(!$=!.$-':4:>!23&2!4%!
$:5!$=!235!.$%2!4.6$'2&:2!5B5:2%!4:!235!,34P&!<&#5:;&')8/!!,$-235':!0=>3&:4%2&:!
%-==5'5;!=-'235'!&22&<G%!4:!`&:-&'(!8C+8K!4:<#-;4:>!=$-'!&22&<G%!$B5'!&!2Q$T;&(!65'4$;!
4:!Q34<3!.$'5!23&:!2Q$!;$\5:!65$6#5!;45;)7C!

@3$->3!42!4%!6'$25<25;!1(!23$-%&:;%!$=!0=>3&:!&:;!4:25':&24$:&#!2'$$6%K!V&1-#!
%-==5'5;!%5B5'&#!&-;&<4$-%!&22&<G%!4:!.4;T!&:;!#&25!8C++!23&2!2&'>525;!4:25':&24$:&#!
=$'<5%!;4'5<2#(!$'!Q5'5!;4'5<25;!&2!1-4#;4:>%!&%%$<4&25;!Q423!4:25':&24$:&#!&<2$'%)!!9:!
`-:5K!:4:5!>-:.5:!5:25'5;!235!9:25'<$:24:5:2&#!R$25#!&:;!15>&:!G4##4:>!>-5%2%d!&!
2$2&#!$=!8+!65$6#5K!4:<#-;4:>!235!:4:5K!Q5'5!G4##5;!4:!&!%4OT3$-'!>-:=4>32)7+!!9:!0->-%2K!
>-:.5:!4:!1-'I&%!&:;!%-4<4;5!B5%2%!%52!$==!2Q$!6$Q5'=-#!<&'!1$.1!5O6#$%4$:%!&:;!
235:!5:25'5;!235!>'$-:;%!$=!235!U'424%3!S$-:<4#K!&!<-#2-'&#!<5:2'5d!&2!#5&%2!54>32!
65$6#5!Q5'5!G4##5;!&:;!88!Q$-:;5;!4:!235!&22&<G)78!!9:!,5625.15'K!35&B4#(!&'.5;!.5:!
Q5&'4:>!%-4<4;5!B5%2%!=4'5;!'$<G52T6'$65##5;!>'5:&;5%!&2!235!X),)!5.1&%%(!&:;!Y0@WP%!
35&;I-&'25'%)!!02!#5&%2!%4O!65$6#5!Q5'5!G4##5;!&:;!+/!Q$-:;5;!4:!235!&22&<G!&:;!235!
'5%6$:%5!1(!0=>3&:!&:;!Y0@W!2'$$6%)77!!0:;!4:!#&25!W<2$15'K!&!%-4<4;5!<&'!1$.15'!
%Q5'B5;!4:2$!&:!&'.$-'5;!Y0@W!%3-22#51-%!2'&B5##4:>!4:!='$:2!$=!235!0.5'4<&:!
X:4B5'%42(K!G4##4:>!.$'5!23&:!8C!65$6#5)7M!!]W-2.&::5;!&:;!$-2>-::5;!1(!235!
23$-%&:;%!$=!=$'54>:!&:;!0=>3&:!%5<-'42(!=$'<5%!4:!&:;!&'$-:;!V&1-#K!@&#41&:!&22&<G%!
4:%4;5!235!<&642&#!&'5!:$2!&4.5;!&2!<$:2'$##4:>!42!63(%4<&##(!1-2!2$!<&62-'5!42!
6%(<3$#$>4<&##(K^!235!9:25':&24$:&#!S'4%4%!"'$-6!Q'$25!4:!&!`-:5!8C++!'56$'2)7E!

04'%2'4G5%K!:4>32!'&4;%K!&:;!$235'!$65'&24$:%!1(!0=>3&:!&:;!4:25':&24$:&#!=$'<5%K!4:!
2-':K!'5%-#25;!4:!<4B4#4&:!<&%-&#245%a&#1542!4:!%4>:4=4<&:2#(!#$Q5'!:-.15'%!23&:!<4B4#4&:!
;5&23%!&22'41-25;!2$!&:24T>$B5':.5:2!&'.5;!>'$-6%a&:;!<$:2'41-25;!2$!;4%6#&<5.5:2K!
&%!.&:(!0=>3&:%K!6&'24<-#&'#(!23$%5!Q3$!'5.5.15'!;5B&%2&24:>!,$B452T5'&!
<$-:25'4:%-'>5:<(!2&<24<%K!Q4##!=#55!&:!&'5&!&%!235!'5%-#2!$=!$65'&24$:%!1(!235!
9:25':&24$:&#!,5<-'42(!0%%4%2&:<5!L$'<5%)!!@35%5!$65'&24$:%!3&B5!&#%$!>5:5'&25;!
<$:%4;5'&1#5!'5%5:2.5:2!&.$:>!0=>3&:%)!

S'$%%T1$';5'!$65'&24$:%!&'5!&:$235'!<$:2'41-24:>!=&<2$'!2$!4:%5<-'42(!&:;!
;4%6#&<5.5:2)!!L$'!4:%2&:<5K!235!V-:&'!6'$B4:<4&#!<$-:<4#!'56$'25;!25:!&22&<G%!4:!&!
2Q$TQ55G!65'4$;!4:!`-:5!8C++K!Q34<3!235!<$-:<4#!&22'41-25;!2$!D&G4%2&:4!=$'<5%)!!@35!
;56-2(!35&;!$=!235!6'$B4:<4&#!<$-:<4#!'56$'25;!23&2!?AC!=&.4#45%!#4B4:>!:5&'!235!1$';5'!
3&;!%$->32!%&=52(!5#%5Q35'5)7?!
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!

7.%#/40'8%4#*%)4$5%)"'!#@*A)*0'?><?'' 8%-#9:'7;7'<<=>><=?><?'

8C!8C!

1Qc'1aff'aP'R8g8f87P;'
S4B4#4&:%!&'5!&==5<25;!4:!4:<'5&%4:>!:-.15'%!1(!235!5%<&#&24$:!$=!235!<$:=#4<2)!!
]S4B4#4&:%!Q5'5!%-1e5<25;!2$!<$:=#4<24:>!&:;!<$.6524:>!;5.&:;%!$=!235!Q&''4:>!6&'245%!
23&2!$=25:!4:<#-;5;!4:24.4;&24$:!&:;!B4$#5:<5!'5>&';#5%%!$=!2354'!<3$4<5!2$!%-66$'2!$:5!
%4;5!$'!235!$235'a&:;!$=25:!235(!;$!:$2!3&B5!&!<3$4<5K^!XY0[0!:$25%)7*!!!

`-%2!$B5'!7KCCC!0=>3&:!<4B4#4&:%!;45;!&%!235!'5%-#2!$=!235!<$:=#4<2!4:!8C++K!&<<$';4:>!
2$!235!XY!0%%4%2&:<5![4%%4$:!4:!0=>3&:4%2&:!bXY0[0c)!!S4B4#4&:!;5&23%!4:!8C++!Q5'5!
A!65'<5:2!34>35'!23&:!4:!8C+C!&:;!8E!65'<5:2!34>35'!23&:!4:!8CC/)7A!![&(!8C++!Q&%!
235!;5&;#45%2!.$:23!=$'!<4B4#4&:%!4:!0=>3&:4%2&:!%4:<5!8CC*K!XY0[0!'56$'25;!4:!&!
%2&25.5:2!4%%-5;!4:!&;B&:<5!$=!42%!.4;(5&'!'56$'2!$:!6'$25<24$:!$=!<4B4#4&:%)7/!!!

9:!=&<2K!<4B4#4&:!;5&23%!&:;!$235'!<&%-&#245%!3&B5!4:<'5&%5;!5B5'(!(5&'!%4:<5!8CC*)!!
L'$.!8CC/!2$!8C+CK!235!0=>3&:4%2&:!9:;565:;5:2!R-.&:!F4>32%!S$..4%%4$:!&:;!
XY0[0!'5<$';5;!&!+E!65'<5:2!4:<'5&%5!4:!<4B4#4&:!;5&23%)!!S34#;!<&%-&#245%!'$%5!8+!
65'<5:2!;-'4:>!235!%&.5!65'4$;)MC!

U$23!&'.5;!>'$-6%!&:;!:&24$:&#!%5<-'42(!=$'<5%!&'5!'56$'25;!2$!'5<'-42!&:;!-%5!
<34#;'5:!-:;5'!235!&>5!$=!+A)!!L$'!5O&.6#5K!4:!235!%$-235':!'5>4$:a235!6'$B4:<5%!$=!
R5#.&:;K!V&:;&3&'K!Y4.'$\K!X'-\>&:K!&:;!h&1-#a]i2j35!'5<'-42.5:2!&:;!-%5!$=!
<34#;'5:!1(!&'.5;!>'$-6%!&:;!:&24$:&#!%5<-'42(!=$'<5%!Q&%!$1%5'B5;!)!)!)!5%65<4&##(!
Q4234:!235!0=>3&:!Y&24$:&#!D$#4<5!b0YDcK^!235!0=>3&:4%2&:!D'$25<24$:!S#-%25'!'56$'25;!
=$'!8C+C)M+!!XY0[0!'56$'25;!&!2$2&#!$=!8+8!4:<4;5:2%!$=!<34#;!'5<'-42.5:2!4:!8C++K!
4:<#-;4:>!1(!235!0=>3&:!Y&24$:&#!D$#4<5!&:;!0=>3&:!H$<&#!D$#4<5!&%!Q5##!&%!1(!&:24T
>$B5':.5:2!&'.5;!>'$-6%)M8!!@35!S$..42255!$:!235!F4>32%!$=!235!S34#;!:$25;!4:!
L51'-&'(!8C++!23&2K!]&#23$->3!235!.4:4.-.!&>5!=$'!'5<'-42.5:2!4:!235!6$#4<5!&:;!4:!
235!&'.(!3&%!155:!%52!&2!+A!(5&'%!1(!6'5%4;5:24&#!;5<'55K!-:;5'T+A!'5<'-42.5:2!
65'%4%2%!4:!235!,2&25!6&'2(K!4:<#-;4:>!4:!235!'&:G%!$=!235!0=>3&:!6$#4<5)^M7!

9:%5<-'42(!6'5B5:2%!Q3$#5!<$..-:4245%!='$.!'5&<34:>!.5;4<&#!2'5&2.5:2MM!&:;!#5&;%!
3-.&:42&'4&:!&:;!;5B5#$6.5:2!&>5:<45%!2$!'5%2'4<2!235!;4%2'41-24$:!$=!'5#45=!%-66#45%!
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%$.524.5%!=$##$Q5;!:4>32!'&4;%!&:;!#5;!2$!;5&23%!&:;!4:e-'45%!$=!<4B4#4&:%K!&%!Q35:!
6$#4<5!$65:5;!=4'5!$:!6'$25%2$'%!4:!Y&:>'3&'!6'$B4:<5K!V&:;&3&'!<42(!&:;!@&#$I&:!<42(!
&=25'!:4>32!'&4;%!<&-%5;!<4B4#4&:!<&%-&#245%K^!XY0[0!:$25;!4:!`-#(!8C++)!!]0#23$->3!
<4B4#4&:!<&%-&#245%!='$.!:4>32!'&4;%!;5<'5&%5;K!235(!'5.&4:!$:5!$=!235!.$%2!;5%64%5;!
2&<24<%!4:!235!5(5%!$=!235!0=>3&:!6$6-#&24$:)^*8!!@35!Q4;5'!4.6&<2!$=!:4>32!'&4;%!$:!
<4B4#4&:%!4%!4##-%2'&25;!1(!235!<$:<5':%!6'5%5:25;!1(!5#;5'%!2$!XY0[0!&1$-2!&!
Y$B5.15'!8C+C!:4>32!'&4;!4:!V-:;-\!<42(_!

@354'!<$:<5':%!4:<#-;5;!&!#&<G!$=!4:=$'.&24$:!'5>&';4:>!235!#$<&24$:!$=!54>32!
<4B4#4&:%!;52&4:5;K!#&<G!$=!&<<5%%!2$!.5;4<&#!2'5&2.5:2!=$'!&!%5'4$-%#(!4##!<34#;!
&:;!;5%2'-<24$:!$=!6'$65'2()!!@35%5!<$..5:2%!'5=#5<2!&!>'5&25'!65'<5624$:!1(!
235!Q4;5'!0=>3&:!<$..-:42(!23&2!235!6'5%5:<5!$=!4:25':&24$:&#!=$'<5%!4%!
'5%6$:%41#5!=$'!34>35'!#5B5#%!$=!4:%5<-'42(K!4%!235!<&-%5!=$'!>'5&25'!:-.15'%!$=!
<4B4#4&:!<&%-&#245%!'5>&';#5%%!$=!235!65'652'&2$'K!&:;!23&2!4:25':&24$:&#!=$'<5%!
&<2!Q423!4.6-:42()*7!
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!
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8M!8M!

W235'!&%65<2%!$=!>$B5':.5:2!&:;!4:25':&24$:&#!$65'&24$:%!;4%'-62!<4B4#4&:!#4=5)!!9:!
V&:;&3&'K!=$'!5O&.6#5K!>$B5':.5:2!&:;!4:25':&24$:&#!=$'<5%!3&B5!;5%2'$(5;!3$.5%!
&:;!$235'!6'$65'2(!&%!6&'2!$=!2354'!.4#42&'(!$65'&24$:%_!

@35'5!&'5!:-.5'$-%!'56$'2%!='$.!5#;5'%!&:;!$235'%!23&2!.&:(!3$-%5%!Q5'5!
;5%2'$(5;!2$!;4%6$%5!$=!9NZ%!i4.6'$B4%5;!5O6#$%4B5!;5B4<5%j!&:;!2$!4.6'$B5!
235!;5=5:%5%!$=!9,0L!&:;!0Y,L!1&%5%d!23&2!.4#42&'(!B534<#5%!;'$B5!$==!'$&;%!
2$!&B$4;!9NZ%!1-2!;5%2'$(5;!Q&##%K!>&';5:%K!&:;!4''4>&24$:!%(%25.%!4:!235!
6'$<5%%d!23&2!1-4#;4:>%!-%5;!=$'!;'(4:>!>'&65%!Q5'5!;5%2'$(5;!2$!6'5B5:2!2354'!
-%5!&%!=$'24=4<&24$:%d!&:;!23&2!1-4#;4:>%K!3$.5%K!#&:;K!2'55%K!&:;!<'$6%!Q5'5!
;5%2'$(5;K!6-'6$'25;#(!2$!&##$Q!9,0L!=$'<5%!2$!5%2&1#4%3!<35<G!6$%2%!&:;!
1-4#;!&;;424$:&#!'$&;%!Q35'5!9,0L!Q&%!-:Q4##4:>!2$!-%5!5O4%24:>!'$&;%!=$'!
%5<-'42(!'5&%$:%)*M!

@35!0=>3&:4%2&:!D'$25<24$:!S#-%25'!3&%!;$<-.5:25;!;4%6#&<5.5:2!&%!235!'5%-#2!$=!
%-<3!$65'&24$:%)*E!

D&'24<-#&'#(!15<&-%5!$=!235!&:24<46&25;!4:25':&24$:&#!Q423;'&Q&#K!1$23!235!0=>3&:!
>$B5':.5:2!&:;!4:25':&24$:&#!=$'<5%!3&B5!4:<'5&%5;!2354'!#$:>%2&:;4:>!<$##&1$'&24$:!
Q423!4''5>-#&'!&'.5;!>'$-6%!&:;!%.&##!.4#424&%)!!,-<3!.4#424&%!&:;!$235'!&'.5;!>'$-6%!
3&B5!6'$#4=5'&25;!4:!0=>3&:4%2&:!4:!235!#&%2!;5<&;5K!Q423!.&:(!4.6#4<&25;!4:!-:#&Q=-#!
G4##4:>%K!'&65K!5:=$'<5;!;4%&665&'&:<5%K!&'142'&'(!;525:24$:K!235=2!$=!#&:;!&:;!$235'!
6'$65'2(K!&:;!$235'!&1-%5%!&>&4:%2!<4B4#4&:%)!!][4#424&%!$=!&##!B&'45245%!3&B5!
6&'24<46&25;!4:!.-';5'$-%!2'41&#!B5:;522&%K!2&'>525;!G4##4:>%K!%.->>#4:>K!&:;!5O2$'24$:)!!
F&65%!$=!Q$.5:K!>4'#%K!&:;!1$(%!3&B5!155:!='5I-5:2K^!&!,5625.15'!8C++!R-.&:!
F4>32%!J&2<3!'56$'2!=$-:;)*?!!b0:!4:B5%24>&24$:!1(!235!X:425;!,2&25%!L$'<5%T
0=>3&:4%2&:!'5#5&%5;!4:!Z5<5.15'!8C++!4:!'5%6$:%5!2$!235!R-.&:!F4>32%!J&2<3!
'56$'2!<$:=4'.5;!%$.5!4:%2&:<5%!$=!&%%&-#2K!4##5>&#!2&O&24$:K!&:;!$235'!&1-%5%!1(!X),T
2'&4:5;!.5.15'%!$=!#$<&#!6$#4<5!&:;!4''5>-#&'!.4#424&%!1-2!<$:<#-;5;!$:!1&#&:<5!23&2!
235!#$<&#!6$#4<5!2'&4:4:>!6'$>'&..5!Q&%!]5==5<24B5)^**c!

@3$%5!;52&4:5;!1(!0=>3&:4%2&:P%!Y&24$:&#!Z4'5<2$'&25!$=!,5<-'42(!&:;!235!0=>3&:!
Y&24$:&#!D$#4<5!$:!%-%64<4$:!$=!$==5:<5%!'5#&25;!2$!235!&'.5;!<$:=#4<2!&'5!
%(%25.&24<&##(!%-1e5<25;!2$!&<2%!$=!2$'2-'5!&:;!$235'!<'-5#K!4:3-.&:!$'!;5>'&;4:>!
2'5&2.5:2K!&:!W<2$15'!8C++!XY0[0!%2-;(!<$:<#-;5;)*A!

D'$=$-:;!'5%5:2.5:2!&>&4:%2!235!<$.14:&24$:!$=!%-<3!2&<24<%!3&%!<'5&25;!Q3&2!235!
W65:!,$<452(!L$-:;&24$:%!;5%<'415!&%!&!]2'-%2!;5=4<42K^!&!635:$.5:$:!23&2!42%5#=!
35#6%!=-5#!&!%5:%5!$=!4:%5<-'42()*/!

S$.6$-:;4:>!235%5!6'$1#5.%K!4:25':&24$:&#!&:;!>$B5':.5:2!=$'<5%!3&B5!25:;5;!2$!
4:25'&<2!Q423!3-.&:42&'4&:!&<2$'%!$:!&:!&;T3$<!&:;!65'%$:&#42(T;'4B5:!1&%4%!'&235'!
23&:!%(%25.&24<&##(!%3&'4:>!4:=$'.&24$:!$:!;4%6#&<5.5:2!&:;!3-.&:42&'4&:!:55;%!4:!
2354'!&'5&%!$=!$65'&24$:K!F5=->55%!9:25':&24$:&#!=$-:;!4:!`-:5!8C++)AC!!0:;!;5%6425!
5==$'2%!1(!1$23!235!X,!&:;!9:25':&24$:&#!,5<-'42(!0%%4%2&:<5!L$'<5%!2$!&.5:;!2354'!
$65'&24$:&#!>-4;5#4:5%!2$!'5;-<5!<4B4#4&:!<&%-&#245%K!$:>$4:>!<4B4#4&:!;5&23%!&:;!
4:e-'45%a&:;!235!6'5;4<2&1#5!=5&'!23&2!%-<3!<&%-&#245%!<'5&25a<$:24:-5!2$!=-5#!
;4%6#&<5.5:2)!
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8E!

$U%'0*+^*U'Y!)%*+*#!%'"T%+*$7"#DZ'@%L+/*+,'*#S'0*+!U'
EF-F'
'
72538295:;29<'P;8O34'<3?'9'19X;8';PP324:=3'9Q9:245'$9<3H92'P:QB5384':2'92?'98;I2?'098X9B'
5;>2D'U3<192?'N8;=:2O3D':2'398<6'EF-F.'

12#'53#*)4$5%'-*5F#'.5/4'1)"#@)%',$&24#*/'5A4'5,'42#')*#)D''84')"/5'2)-')'/$&%$,$6)%4'$.3)64'5%'
6$F$"$)%/+')%-'%54'YA/4'$%'4#*./'5,'6$F$"$)%'6)/A)"4$#/:''12#'7,&2)%'S#-'R*#/6#%4';56$#40',5A%-'42)4'^['
6$F$"$)%/'(#*#'L$""#-+'^i'(#*#'$%YA*#-+')%-'[['25A/#/'(#*#'-#/4*50#-'-A*$%&'42#'5,,#%/$F#D''!5A*'
425A/)%-',).$"$#/'(#*#'-$/3")6#-',*5.'P)-'7"$'-$/4*$64+'(2$62'$%6"A-#/'V)*Y)2D]<''V5/4'-$/3")6#-'
,).$"$#/'*#4A*%#-'45'42#$*'25.#/'($42$%'42*##'(##L/+'@A4'65%4$%A#-',$&24$%&')%-'A%6#*4)$%40')*5A%-'
/#6A*$40'.#)%4'42)4'/5.#',).$"$#/'*#.)$%#-'-$/3")6#-'.5%42/'")4#*D'

8%'!#@*A)*0'?><>+'7.%#/40'8%4#*%)4$5%)"'/35L#'($42'7Y.)"'H2)%+')&#'^[')%-'42#',)42#*'5,',$F#'
62$"-*#%+'(25'-#/6*$@#-'42#'$.3)64'5,'42#',$&24$%&'$%'2$/'F$"")&#'$%'Q#".)%-U/';)%&##%'-$/4*$64:''

B1)"#@)%'(#*#'65.$%&'45'5A*'F$"")&#+'*#4*#)4$%&',*5.')%')*#)'(2#*#'42#0'2)-'@##%'/2554$%&'5%'
$%4#*%)4$5%)"',5*6#/D''7$*6*),4'/4)*4#-'@5.@)*-$%&'42#'3#53"#'$%'42#')*#)D''8'-5%U4'L%5('(2)4'(#'2)F#'
-5%#'(*5%&+'@#6)A/#'42#'1)"#@)%')*#'L$""$%&'A/+')%-'42#'&5F#*%.#%4')%-'$%4#*%)4$5%)"',5*6#/')*#'
L$""$%&'A/'455D''84U/'@##%')@5A4',5A*'.5%42/'/$%6#'(#'.5F#-'45'H)@A"D''8'2)-'/2##3')%-'65(/D''8'-5%U4'
L%5('(2#*#'42#0')*#')%-'(2)4'2)33#%#-'45'42#.D''8'()/')@"#'45'#/6)3#')%-'5%"0'4)L#'.0',).$"0'($42'
.#DN'

E)"$';2)2+')"/5',*5.';)%&##%'-$/4*$64'$%'Q#".)%-'3*5F$%6#+'45"-'7.%#/40'8%4#*%)4$5%)"'$%'!#@*A)*0'
?><>:'

B12#'1)"#@)%')%-'&5F#*%.#%4'(#*#',$&24$%&+'@A4'42#0'(#*#'L$""$%&'42#'$%%56#%4'3#53"#D''84'$/')@5A4'4(5'
.5%42/'42)4'(#')*#'-$/3")6#-',*5.'Q#".)%-'45'H)@A"D''V0'/253+'.0'25.#+')%-'.0')%$.)"/+')""'(#*#'
"5/4'$%'42#',$&24$%&D'''

BE2#%'(#'(#*#'$%'Q#".)%-+'(#'(#*#'$%')'@)-'/$4A)4$5%'@#6)A/#'(2#%'42#'1)"#@)%'(#*#'4)L$%&'65%4*5"'
5,'5A*')*#)+'42#0'(#*#',5*6$%&'A/'45',$&24'($42'42#.')&)$%/4'42#'&5F#*%.#%4+')%-'(2#%'42#'&5F#*%.#%4'
()/'4)L$%&'65%4*5"+',5*6$%&'A/'45',$&24'1)"#@)%D''12$/'$/'(20'(#',$%)""0'-#6$-#-'45'"#)F#'Q#".)%-')%-'
#%-'42$/'3*5@"#.',5*#F#*D''E2)4'/25A"-'(#'-5j''8,'8'&5'@)6L+'1)"#@)%'($""',5*6#'A/'45',$&24+'YA/4')/'42#0'
)*#'-5$%&'45'.)%0'3#53"#'42#*#D''8,'8'/4)0+'8'($""'2)F#'45'($4%#//'42#'-#)42'5,'.0'62$"-*#%',*5.'42#'65"-'
)%-'2A%&#*D''8'-5%U4'L%5('(2)4'45'-5DN'''

MSa1S7R1cK'K8;Mf7RcVcP1'
H$:>T25'.!;4%6#&<5.5:2a=$'!(5&'%!&:;!5B5:!=$'!;5<&;5%a4%!&:$235'!=5&2-'5!$=!235!
<$:=#4<2!4:!0=>3&:4%2&:)!!L$'!5O&.6#5K!&<<$';4:>!2$!XYRSF!=4>-'5%!=$'![&'<3!8C++K!
$:5TI-&'25'!$=!235!235:T2$2&#!$=!M77KCCC!;4%6#&<5;!65$6#5!4:!235!<$-:2'(!Q5'5!
;4%6#&<5;!6'4$'!2$!7+!Z5<5.15'!8CC8)!!XYRSF!<$:%4;5'5;!MCK?CC!$=!235%5!
6'$2'&<25;!4:25':&##(!;4%6#&<5;!65'%$:%!2$!15!;4%6#&<5;!;-5!2$!:&2-'&#!;4%&%25'%!&:;!
*?KMCC!2$!15!]65'%5<-24$:!&:;!<$:=#4<2T4:;-<5;!;4%6#&<5.5:2)^A8!
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T+"$+*!$%S'S7&T)*!%0%#$'7#'0*&)*GU'!*0TD'U%+*$'
*NN8;_:1953<6'`DFFF'P91:<:34'<:=3':2'094<9MB.''0;45'988:=3?':2'-aaE'92?'-aabD'19:2<6'P8;1'5B3'
2;85BD'9P538'5B36'P<3?'P:QB5:2Q'92?':243OI8:56':2'5B3:8'B;13'O;11I2:5:34.'

a42#*/'2)F#'65.#'.5*#'*#6#%4"0W'/5.#'5,'42#',).$"$#/'(#'/35L#'($42'2)-'"#,4'42#$*'25.#/'$%'C)-&2$/'
3*5F$%6#'$%'42#'")/4',5A*'0#)*/D''7.$*+')'.)%'$%'2$/'")4#'^>/+'45"-'7.%#/40'8%4#*%)4$5%)"'$%'kA%#'?><<'
42)4'2#'6).#'45'Q#*)4'($42'2$/'($,#'$%'?>>]D'''B8'6).#'D'D'D'@#6)A/#'5,',$&24$%&'@#4(##%'42#'1)"#@)%'
)%-'42#'&5F#*%.#%4+N'2#'45"-'A/D'

BE#'6).#'2#*#'@0'4*A6L')%-',5A%-'42$/'3")6#+N'/)$-'7@-A"")2+')%'#"-#*"0'.)%'(25'2)-')**$F#-'$%'?>>i'
($42'?[',).$"0'.#.@#*/D'B84'()/'/A$4)@"#+'@A4'$4'()/')'-#/#*4#-'3")6#D''E#'@A$"4')""'42$/D''E#'(#*#%U4'
)@"#'45'2$*#'(5*L#*/',*5.'42#'6$40+'/5'(#')*#'2#"3$%&'#)62'542#*'45'@A$"-')""'42$/DN'

8%'42#',$*/4'0#)*'),4#*'42#0')**$F#-+'42#0'*#6#$F#-'*$6#+',"5A*+'@")%L#4/+')%-'655L$%&'5$"D''B7,4#*'42#',$*/4'
0#)*+'(#'2)F#'*#6#$F#-'%5')$-'A3'A%4$"'%5(D''12$/'0#)*+'5%#')$-')&#%60'6).#')%-'$%4#*F$#(#-'A/D'84'
3*5.$/#-'.5%#0'45'&5'45')'6"$%$6+'@A4'(#'2)F#'*#6#$F#-'%5'.5%#0'A%4$"'%5(+N'2#'/)$-D'

BE#'2)F#'%5'6"$%$6D''12#'6"5/#/4'5%#'$/'$%'42#'6$40D''E#'2)F#'45'3)0'.5%#0'45'&5'42#*#')%-'*#6#$F#'
4*#)4.#%4DN'

d)-$*+')'.)%'$%'2$/'#)*"0'Z>/+'$%4#**A34#-'42#'4)/L'2#'()/'(5*L$%&'5%'($42')'%#$&2@5A*+')'%#('()""'45'
/2#"4#*'2$/',).$"0U/'25.#',*5.'42#'($%-+')%-'$%F$4#-'A/'$%45'2$/'25.#D''Q5A/#/'$%'42$/'65..A%$40')*#'
*#")4$F#"0'(#""l65%/4*A64#-+'($42'()""/'.)-#'5,'.A-'.$9#-'($42'/4*)('42)4'#94#%-')""'42#'()0'45'42#'
*),4#*/D''12#'*55,'$/'.)-#'5,'&*##%'@*)%62#/'")$-'5F#*'(55-#%'35"#/'5*+'$%'/5.#'*55./+'6)*-@5)*-'
65F#*#-'($42'.A-')%-'3")6#-'@#4(##%'/2##4/'5,'3")/4$6'/2##4$%&W'$%'5%#'*55.'42#'*55,'()/'
65%/4*A64#-',*5.'@A*")3'/)6L/')%-'6)*-@5)*-+'($42'/5$"'5%'453D''R*)6L/')%-'25"#/'2)F#'-#F#"53#-'$%'
42#'*55,'5,'#F#*0'*55.D'

Q#'/25(#-'A/'42#'(#""'2#')%-'2$/'%#$&2@5A*/'2)-'-A&'@0'2)%-D''12#'()4#*'()/'.A--0W'42#0'#93")$%#-'
42)4'42#0'65A"-'%54'.)L#'$4'-##3'#%5A&2'($425A4'/3#6$)"'#JA$3.#%4D''12#*#')*#'3A.3/'#"/#(2#*#'$%'
42#'6).3X(#'/)(')4'"#)/4'42*##X@A4'2#'#93")$%#-'42)4'42#0'(#*#'455',)*')()0D'

B!$,40',).$"$#/'()%4'45'4)L#'()4#*')4'42#'/).#'4$.#',*5.'425/#'3A.3/+')%-'42#*#'$/')'"54'5,',$&24$%&+N'
/)$-'P55*'V52)..#-+')'.)%'$%'2$/'#)*"0'[>/D''Q#'2)/')/L#-'42#'&5F#*%.#%4'45'$%/4)""'.5*#'3A.3/+'
@A4'2#'2)/'%54'/##%')%0'*#/A"4/'0#4D''B12#0')&*##-+')%-'6).#'45'-5')'/A*F#0D''OPQRS')66#34#-'45'
*#3)$*'3A.3/'5*'@A$"-'%#('5%#/D''CA4'/5',)*'42#*#'2)/'@##%'%5')64$5%DN'

12#*#'$/')'/6255"',5*'42#'65..A%$40D''E$42'<+Z>>'62$"-*#%'$%'&*)-#/'<'42*5A&2'm+'$4/',)6$"$4$#/')%-'
4#)62$%&'/4),,')*#'(5#,A""0'$%)-#JA)4#D''7"425A&2'$4'53#*)4#/')'-$F$-#-'/6255"'-)0+'($42'@50/'
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=$'.&#!$'!4:=$'.&#!%522#5.5:2K!4%!4:25':&##(!;4%6#&<5;!$'!#5&;%!&!:$.&;4<!
#4=5%2(#5^++7a&'5!:$2!#5>424.&25!1&%5%!=$'!;4==5'5:24&#!2'5&2.5:2!4:!235!&1%5:<5!$=!&!
'5&%$:&1#5!&:;!$1e5<24B5!e-%24=4<&24$:)++M!

L4:&##(K!%2&25%!3&B5!235!'5%6$:%414#42(!]2$!5%2&1#4%3!<$:;424$:%K!&%!Q5##!&%!6'$B4;5!235!
.5&:%K!Q34<3!&##$Q!4:25':&##(!;4%6#&<5;!65'%$:%!2$!'52-':!B$#-:2&'4#(K!4:!%&=52(!&:;!
Q423!;4>:42(K!2$!2354'!3$.5%!$'!6#&<5%!$=!3&142-&#!'5%4;5:<5K!$'!2$!'5%522#5!B$#-:2&'4#(!4:!
&:$235'!6&'2!$=!235!<$-:2'()^++E!!@35!%2&25!%3$-#;!:$2!5:<$-'&>5!'52-':%!2$!3$.5!
<$..-:4245%!Q35:!235(!&'5!:$2!B$#-:2&'(!&:;!4:!<$:;424$:%!$=!%&=52(!&:;!;4>:42()!

1Qc'S8hQ1'1a'7KcdO71c'QaO;8Ph'
@35!'4>32!2$!3$-%4:>!4%!>-&'&:255;!1(!235!9:25':&24$:&#!S$B5:&:2!$:!N<$:$.4<K!,$<4&#!
&:;!S-#2-'&#!F4>32%!&:;!$235'!2'5&245%!'&24=45;!1(!0=>3&:4%2&:)++?!!0%!235!S$..42255!
$:!N<$:$.4<K!,$<4&#!&:;!S-#2-'&#!F4>32%!3&%!5.63&%4%5;_!

@35!'4>32!2$!3$-%4:>!%3$-#;!:$2!15!4:25'6'525;!4:!&!:&''$Q!$'!'5%2'4<24B5!%5:%5!
Q34<3!5I-&25%!42!Q423K!=$'!5O&.6#5K!235!%35#25'!6'$B4;5;!1(!.5'5#(!3&B4:>!&!'$$=!
$B5'!$:5P%!35&;K!$'!Q34<3!B45Q%!%35#25'!5O<#-%4B5#(!&%!&!<$..$;42()!!F&235'!42!
%3$-#;!15!%55:!&%!235!'4>32!2$!#4B5!%$.5Q35'5!4:!%5<-'42(K!65&<5!&:;!;4>:42()++*!

@35!<$..42255!3&%!4;5:24=45;!%5B5:!5#5.5:2%!23&2!.-%2!15!2&G5:!4:2$!&<<$-:2!4:!
;525'.4:4:>!235!&;5I-&<(!$=!3$-%4:>_!!#5>&#!%5<-'42(!$=!25:-'5d!&B&4#&14#42(!$=!%5'B4<5%K!
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.&25'4&#%K!=&<4#4245%K!&:;!4:='&%2'-<2-'5d!#$<&24$:d!3&142&14#42(d!&==$';&14#42(d!
&<<5%%414#42(d!&:;!<-#2-'&#!&;5I-&<()++A!

J423!'5>&';!2$!%5<-'42(!$=!25:-'5K!&%!;4%<-%%5;!.$'5!=-##(!4:!]@35!@3'5&2!$=!L$'<5;!
NB4<24$:^!<3&625'K!15#$QK!235!'4>32!2$!&;5I-&25!3$-%4:>!'5I-4'5%!%2&25%!2$!]2&G5!
4..5;4&25!.5&%-'5%!&4.5;!&2!<$:=5''4:>!#5>&#!%5<-'42(!$=!25:-'5!-6$:!23$%5!65'%$:%!
&:;!3$-%53$#;%!<-''5:2#(!#&<G4:>!%-<3!6'$25<24$:K!4:!>5:-4:5!<$:%-#2&24$:!Q423!
&==5<25;!65'%$:%!&:;!>'$-6%)^++/!

1Qc'S8hQ1'1a'Qc7f1Q'
NB5'($:5!3&%!]235!'4>32!)!)!)!2$!235!5:e$(.5:2!$=!235!34>35%2!&22&4:&1#5!%2&:;&';!$=!
63(%4<&#!&:;!.5:2&#!35&#23K^!4:<#-;4:>!]&<<5%%!2$!.5;4<&#!%5'B4<5!&:;!.5;4<&#!
&225:24$:!4:!235!5B5:2!$=!%4<G:5%%)^+8C!!0%!235!S$..42255!$:!N<$:$.4<K!,$<4&#!&:;!
S-#2-'&#!F4>32%!3&%!%2&25;K!235!'4>32!2$!35&#23!%3$-#;!15!-:;5'%2$$;!&%!5O25:;4:>!:$2!
$:#(!2$!24.5#(!&:;!&66'$6'4&25!35&#23!<&'5!1-2!&#%$!2$!235!-:;5'#(4:>!;525'.4:&:2%!$=!
35&#23)!!@35%5!4:<#-;5!&<<5%%!2$!%&=5!&:;!;'4:G&1#5!Q&25'!&:;!&;5I-&25!%&:42&24$:K!
&:;!&;5I-&25!%-66#(!$=!%&=5!=$$;!&:;!:-2'424$:K!%&=5!&:;!35&#23(!Q$'G4:>!<$:;424$:%K!
&:;!&!35&#23(!5:B4'$:.5:2)!!@35!'4>32!2$!35&#23!&#%$!4:<#-;5%!235!'4>32!2$!3&B5!&<<5%%!
2$!4:=$'.&24$:!&:;!5;-<&24$:!&1$-2!35&#23!.&225'%K!4:<#-;4:>!$:!%5O-&#!&:;!
'56'$;-<24B5!35&#23K!&:;!235!'4>32!2$!6&'24<46&25!4:!35&#23T'5#&25;!;5<4%4$:!.&G4:>)+8+!

L-#=4##4:>!235!'4>32!2$!35&#23!'5I-4'5%!23&2!35&#23!<&'5!=&<4#4245%K!>$$;%K!&:;!%5'B4<5%!
.-%2!15!&B&4#&1#5K!&<<5%%41#5K!&<<562&1#5K!&:;!$=!>$$;!I-&#42()!!@34%!.5&:%!23&2_!

!!!! 0!%-==4<45:2!I-&:242(!$=!35&#23!=&<4#4245%K!2'&4:5;!6'$=5%%4$:&#%K!&:;!5%%5:24&#!
.5;4<4:5%!.-%2!15!&B&4#&1#5)!

!!!! R5&#23!=&<4#4245%K!>$$;%K!%5'B4<5%K!&:;!4:=$'.&24$:!$:!35&#23!.-%2!15!63(%4<&##(!
&:;!5<$:$.4<&##(!&<<5%%41#5!b23&2!4%K!Q4234:!5&%(!'5&<3!&:;!&==$';&1#5c!2$!5B5'($:5!
Q423$-2!;4%<'4.4:&24$:)!

!!!! R5&#23!=&<4#4245%K!>$$;%K!%5'B4<5%K!&:;!4:=$'.&24$:!.-%2!15!&<<562&1#5_!!@35(!
.-%2!'5%65<2!.5;4<&#!5234<%K!15!<-#2-'&##(!&66'$6'4&25K!&:;!15!%5:%424B5!2$!>5:;5'!
'5I-4'5.5:2%)!

!!!! R5&#23!=&<4#4245%K!>$$;%K!%5'B4<5%K!&:;!4:=$'.&24$:!.-%2!&#%$!15!%<45:24=4<&##(!&:;!
.5;4<&##(!&66'$6'4&25!&:;!$=!>$$;!I-&#42()!!@34%!'5I-4'5%K!&.$:>!$235'!234:>%K!%G4##5;!
.5;4<&#!65'%$::5#K!%<45:24=4<&##(!&66'$B5;!&:;!-:5O64'5;!;'->%!&:;!3$%642&#!
5I-46.5:2K!&:;!&;5I-&25!%&:42&24$:)!

@35!=-##!'5&#4%&24$:!$=!235!'4>32%!'5<$>:4%5;!4:!235!9:25':&24$:&#!S$B5:&:2!$:!
N<$:$.4<K!,$<4&#K!&:;!S-#2-'&#!F4>32%K!4:<#-;4:>!235!'4>32!2$!35&#23K!%3$-#;!15!
&<345B5;!6'$>'5%%4B5#(!1(!&##!&66'$6'4&25!.5&:%K!23'$->3!235!&;$624$:!$=!.5&%-'5%a
4:;4B4;-&##(!$'!23'$->3!4:25':&24$:&#!&%%4%2&:<5!&:;!<$$65'&24$:a2$!235!.&O4.-.!$=!
5&<3!%2&25!6&'2(P%!'5%$-'<5%)!!R$Q5B5'K!5%%5:24&#!#5B5#%!$=!5&<3!'4>32!-:;5'!235!
<$B5:&:2!.-%2!15!.52!Q423$-2!;5#&()+88!!J423!'5>&';!2$!235!'4>32!2$!35&#23K!235%5!<$'5!
$1#4>&24$:%!4:<#-;5!5:%-'4:>!235!5I-42&1#5!;4%2'41-24$:!$=!&##!35&#23!=&<4#4245%K!>$$;%K!
&:;!%5'B4<5%d!6'$B4;4:>!5%%5:24&#!;'->%K!&%!;5=4:5;!4:!235!J$'#;!R5&#23!W'>&:4\&24$:!
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0<24$:!D'$>'&..5!$:!N%%5:24&#!Z'->%d!&:;!&;$624:>!&:;!4.6#5.5:24:>!&!:&24$:&#!
%2'&25>(!&:;!6#&:!$=!&<24$:!2$!&;;'5%%!235!35&#23!<$:<5':%!$=!235!Q3$#5!6$6-#&24$:)!!
@35!S$..42255!$:!N<$:$.4<K!,$<4&#!&:;!S-#2-'&#!F4>32%!3&%!%2&25;!23&2!235!$1#4>&24$:!
2$!5:%-'5!'56'$;-<24B5!.&25':&#!b6'5:&2&#!&%!Q5##!&%!6$%2:&2&#c!35&#23!<&'5!4%!$=!
<$.6&'&1#5!6'4$'42(!2$!&!<$'5!$1#4>&24$:)!@34%!$1#4>&24$:!&#%$!'5I-4'5%!&66'$6'4&25!
2'&4:4:>!=$'!35&#23!65'%$::5#K!4:<#-;4:>!5;-<&24$:!$:!35&#23!&:;!3-.&:!'4>32%)!

0%!235!S$..42255!3&%!%2&25;_!

0!,2&25!Q34<3!4%!-:Q4##4:>!2$!-%5!235!.&O4.-.!$=!42%!&B&4#&1#5!'5%$-'<5%!=$'!235!
'5&#4\&24$:!$=!235!'4>32!2$!35&#23!4%!4:!B4$#&24$:!$=!42%!$1#4>&24$:%)!)!)!)!!9=!'5%$-'<5!
<$:%2'&4:2%!'5:;5'!42!4.6$%%41#5!=$'!&!,2&25!2$!<$.6#(!=-##(!Q423!42%!S$B5:&:2!
$1#4>&24$:%K!42!3&%!235!1-';5:!$=!e-%24=(4:>!23&2!5B5'(!5==$'2!3&%!:5B5'235#5%%!155:!
.&;5!2$!-%5!&##!&B&4#&1#5!'5%$-'<5%!&2!42%!;4%6$%&#!4:!$';5'!2$!%&24%=(K!&%!&!.&225'!
$=!6'4$'42(K!235!$1#4>&24$:%!$-2#4:5;!&1$B5)+87!

@35!S$..42255!3&%!=-'235'!5.63&%4%5;!23&2!5B5:!4:!24.5%!$=!%5B5'5!'5%$-'<5!
<$:%2'&4:2%K!235!.$%2!B-#:5'&1#5!.5.15'%!$=!%$<452(!<&:!&:;!.-%2!15!6'$25<25;!1(!
235!&;$624$:!$=!'5#&24B5#(!#$QT<$%2!6'$>'&..5%)+8M!

1Qc'S8hQ1;'1a'E71cS'7PK';7P81718aP'
@35!'4>32!2$!Q&25'!4%!;5'4B5;!='$.!235!'4>32!2$!&:!&;5I-&25!%2&:;&';!$=!#4B4:>K!
>-&'&:255;!4:!235!9:25':&24$:&#!S$B5:&:2!$:!N<$:$.4<K!,$<4&#!&:;!S-#2-'&#!F4>32%!&:;!
$235'!3-.&:!'4>32%!2'5&245%!2$!Q34<3!0=>3&:4%2&:!4%!&!6&'2()+8E!!@35!3-.&:!'4>32!2$!
Q&25'!5:242#5%!5B5'($:5!2$!%-==4<45:2K!%&=5K!&<<562&1#5K!63(%4<&##(!&<<562&1#5K!&:;!
&==$';&1#5!Q&25'!=$'!65'%$:&#!&:;!;$.5%24<!-%5)+8?!!9:!6&'24<-#&'K!235!S$..42255!$:!
N<$:$.4<K!,$<4&#!&:;!S-#2-'&#!F4>32%!3&%!4;5:24=45;!235!=$##$Q4:>!5#5.5:2%!$=!235!
'4>32!2$!Q&25'_!

!!!! @35!Q&25'!%-66#(!=$'!5&<3!65'%$:!.-%2!15!"344,5,&2.!&:;!$&637/$78'/9/,7/:7&!=$'!
65'%$:&#!&:;!;$.5%24<!-%5)!

!!!! @35!Q&25'!'5I-4'5;!=$'!5&<3!4:;4B4;-&#P%!65'%$:&#!&:;!;$.5%24<!-%5!.-%2!15!"/4&1!
.5&:4:>!23&2!42!4%!='55!='$.!.4<'$$'>&:4%.%K!<35.4<&#!%-1%2&:<5%K!&:;!'&;4$#$>4<&#!
3&\&';%)!

!!!! J&25'!&:;!Q&25'!=&<4#4245%!&:;!%5'B4<5%!.-%2!15!/55&"",:7&'.!'/77'),.#!3.'
;,"5$,-,2/.,!21'.5&:4:>!23&2!235(!&'5!Q4234:!%&=5!63(%4<&#!'5&<3!2$!5B5'(1$;(K!&'5!
&==$';&1#5!2$!&##K!&:;!&'5!&<<5%%41#5!4:!#&Q!&:;!6'&<24<5!2$!5B5'(1$;(K!4:<#-;4:>!235!
.$%2!B-#:5'&1#5!$'!.&'>4:&#4%5;!%5<24$:%!$=!235!6$6-#&24$:)!

!!!! ]9:;4B4;-&#%!&:;!>'$-6%!%3$-#;!15!>4B5:!=-##!&:;!5I-&#!/55&""'.!',24!$-/.,!2'
<$:<5':4:>!Q&25'K!Q&25'!%5'B4<5%!&:;!235!5:B4'$:.5:2K!35#;!1(!6-1#4<!&-23$'4245%!$'!
234';!6&'245%)^+8*'

!!!! ]@35!'4>32!$=!4:;4B4;-&#%!&:;!>'$-6%!2$!6&'24<46&25!4:!;5<4%4$:T.&G4:>!6'$<5%%5%!
23&2!.&(!&==5<2!2354'!5O5'<4%5!$=!235!'4>32!2$!Q&25'!.-%2!15!&:!4:25>'&#!6&'2!$=!&:(!
6$#4<(K!6'$>'&..5!$'!%2'&25>(!<$:<5':4:>!Q&25')^+8A'
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@35!S$..42255!$:!N<$:$.4<K!,$<4&#!&:;!S-#2-'&#!F4>32%!3&%!&#%$!5.63&%4%5;!23&2!
%2&25%!%3$-#;!>4B5!%65<4&#!&225:24$:!2$!23$%5!4:;4B4;-&#%!&:;!>'$-6%!Q3$!3&B5!
2'&;424$:&##(!=&<5;!;4==4<-#245%!4:!5O5'<4%4:>!235!'4>32!2$!Q&25')!!,2&25%!3&B5!&!%65<4&#!
$1#4>&24$:!2$!6'$B4;5!:5<5%%&'(!Q&25'!&:;!Q&25'!=&<4#4245%!2$!23$%5!Q3$!;$!:$2!3&B5!
%-==4<45:2!.5&:%!$'!&'5!$235'Q4%5!-:&1#5!=$'!'5&%$:%!15($:;!2354'!<$:2'$#!2$!'5&#4%5!235!
'4>32!2$!Q&25'!235.%5#B5%)+8/!

,&:42&24$:!4%!&:!4:25>'&#!6&'2!$=!B&'4$-%!3-.&:!'4>32%K!4:<#-;4:>!235!'4>32!2$!&:!
&;5I-&25!%2&:;&';!$=!#4B4:>K!235!'4>32!2$!&;5I-&25!3$-%4:>K!235!'4>32!2$!35&#23K!&:;!235!
'4>32!2$!Q&25')+7C!!L-'235'K!&%!S&2&'4:&!;5!0#1-I-5'I-5K!235!XY!4:;565:;5:2!5O65'2!$:!
235!4%%-5!$=!3-.&:!'4>32%!$1#4>&24$:%!'5#&24:>!2$!&<<5%%!2$!%&=5!;'4:G4:>!Q&25'!&:;!
%&:42&24$:K!3&%!$1%5'B5;_!

,&:42&24$:!4%!:$2!e-%2!&1$-2!35&#23K!3$-%4:>K!5;-<&24$:K!Q$'GK!>5:;5'!5I-&#42(K!
&:;!235!&14#42(!2$!%-'B4B5)!!,&:42&24$:K!.$'5!23&:!.&:(!$235'!3-.&:!'4>32%!4%%-5%K!
5B$G5%!235!<$:<562!$=!3-.&:!;4>:42(d!<$:%4;5'!235!B-#:5'&14#42(!&:;!%3&.5!23&2!
%$!.&:(!65$6#5!5O65'45:<5!5B5'(!;&(!Q35:K!&>&4:K!235(!&'5!=$'<5;!2$!;5=5<&25!4:!
235!$65:K!4:!&!1-<G52!$'!&!6#&%24<!1&>)!)!)!)!!92!4%!%-<3!4:='4:>5.5:2%!$:!235!B5'(!
<$'5!$=!3-.&:!;4>:42(!23&2!&'5!:$2!Q3$##(!<&62-'5;!1(!<$:%4;5'4:>!%&:42&24$:!$:#(!
&%!42!'5#&25%!2$!$235'!3-.&:!'4>32%)+7+!

9:;55;K!235!S$..42255!$:!N<$:$.4<K!,$<4&#!&:;!S-#2-'&#!F4>32%!3&%!<$:<#-;5;!23&2!
]235!'4>32!2$!%&:42&24$:!4%!&:!5%%5:24&#!<$.6$:5:2!$=!235!'4>32!2$!&:!&;5I-&25!%2&:;&';!
$=!#4B4:>)^+78!

0.$:>!235!3-.&:!'4>32%!$1#4>&24$:%!'5#&25;!2$!%&:42&24$:!4;5:24=45;!1(!235!XY!
4:;565:;5:2!5O65'2K!&!%-==4<45:2!:-.15'!$=!%&:42&24$:!=&<4#4245%!.-%2!15!&B&4#&1#5!
Q4234:!$'!4:!235!4..5;4&25!B4<4:42(!$=!5&<3!3$-%53$#;K!35&#23!$'!5;-<&24$:&#!
4:%242-24$:K!Q$'G6#&<5K!&:;!235!#4G5K!5:$->3!2$!5:%-'5!23&2!Q&424:>!24.5%!&'5!:$2!
-:'5&%$:&1#(!#$:>d!%&:42&24$:!=&<4#4245%!.-%2!15!3(>45:4<&##(!%&=5!2$!-%5d!%-<3!=&<4#4245%!
.-%2!15!63(%4<&##(!&<<5%%41#5!2$!5B5'($:5)!!0<<5%%!.-%2!15!'5#4&1#5K!4:<#-;4:>!&2!&##!
24.5%!$=!;&(!&:;!:4>32K!&:;!235!#$<&24$:!$=!%&:42&24$:!=&<4#4245%!.-%2!5:%-'5!.4:4.&#!
'4%G%!2$!235!63(%4<&#!%5<-'42(!$=!-%5'%d!&<<5%%!2$!%&:42&24$:!=&<4#4245%!&:;!%5'B4<5%!
b4:<#-;4:>!<$:%2'-<24$:K!.&4:25:&:<5K!&:;!5.62(4:>c!.-%2!15!&==$';&1#5!=$'!&##!
65$6#5d!&:;!%&:42&24$:!=&<4#4245%!&:;!%5'B4<5%!.-%2!15!<-#2-'&##(!&<<562&1#5)+77
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%3$-#;!54235'!]4:25>'&25^!4:2$!#$<&#!%$<452(a.5&:4:>!23&2!235(!%3$-#;!>52!e$1%!&:;!
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8%-#9:'7;7'<<=>><=?><?' 7.%#/40'8%4#*%)4$5%)"'!#@*A)*0'?><?'

?+!

=4:;!3$.5%!4:!235!<42(a$'!'52-':!2$!2354'!3$.5!<$..-:4245%)!!Y55;#5%%!2$!%&(K!:54235'!
&66'$&<3!Q&%!&!B4&1#5!$624$:!=$'!235!=&.4#45%!Q5!4:25'B45Q5;)!

]@35!=$'.5'!'5=->55!.4:4%25'!3&;!2$#;!-%!2$!#5&B5!&:;!>$!1&<G!2$!R5#.&:;K!e-%2!>$K^!
'56$'25;!h&'>-#!='$.!S3&'&34!f&.15')!

]i@j35'5!&'5!.&:(!65$6#5!4:!234%!<$-:2'(!Q3$!<&:P2!&==$';!2$!6&(!=$'!'5:2K^!%&4;!m&3(&K!
&!.&:!4:!S3&.&:T5TU&1'&GK!4:!0->-%2!8C+C)!!]9!Q$-#;!15!3&66(!2$!'52-':!2$!.(!i$#;j!
3$.5K!1-2!9!<&:P2!'5&##(!;$!23&2!)!)!)!15<&-%5!9!<&:P2!&==$';!2$!6&(!23$%5!34>3!'&25%)!!
@35'5!4%!:$!%-66$'2!=$'!235!>$B5':.5:2!2$!-%)^!!][(!%->>5%24$:!=$'!235!>$B5':.5:2!4%!
23&2!235!>$B5':.5:2!%3$-#;!>4B5!-%!&!6#$2!23&2!:$1$;(!<&:!&%G!-%!2$!#5&B5K!%$.5Q35'5!
Q35'5!Q5!<&:!Q$'G!&%!=&'.5'%)!!J5!<&::$2!>$!1&<G!2$!R5#.&:;K^!%&4;!F&\\&IK!
&:$235'!.&:!4:!S3&'&34!f&.15')!

H&:;!&##$<&24$:!4:424&24B5%K!4:!6&'24<-#&'!$:5!5%2&1#4%35;!4:!8CCEK!&'5!&!6$25:24&#!Q&(!
2$!&;;'5%%!235!:55;%!$=!65$6#5!Q3$!3&B5!155:!;4%6#&<5;!='$.!2354'!<$..-:4245%!&:;!
&'5!-:&1#5!2$!'52-':!=$'!235!=$'5%55&1#5!=-2-'5)!!U-2!5#4>414#42(!=$'!#&:;!-:;5'!235!8CCE!
&##$<&24$:!6'$>'&..5!4%!:$2!Q5##T-:;5'%2$$;)!!,$.5!>$B5':.5:2!$==4<4&#%!2$#;!
0.:5%2(!9:25':&24$:&#!23&2!#&:;!-:;5'!235!6'$>'&..5!4%!#4.425;!2$!'52-':4:>!'5=->55%)!!
W235'%!%&4;!23&2!4:25':&##(!;4%6#&<5;!65'%$:%!Q5'5!5#4>41#5!=$'!#&:;K!1-2!$:#(!4=!235(!
'52-':5;!2$!2354'!3$.5!<$..-:4245%)+?+!

L*+%%G**Lh''@*+'@+"0'["+GD'U%*)$U'!)7#7!&D'&!U"")&'
'
$B3'Q;=3821325'B94'435'94:?3'<92?':2'L9833M99HD';I54:?3';P'L9Q891D'P;8'4;13'?:4N<9O3?'
P91:<:34'2;>'<:=:2Q':2'G9HI<.''[3'B398?'P8;1'834:?3254';P'!B9192K3KL9H89M'92?'!B989B:'
i91H38'5B95'5B36'B9?'H332';PP383?'N<;54'B383.'

E#'F$/$4#-'42#'/$4#'$%'kA%#'?><<+'-*$F$%&')%'25A*')%-')'2)",',*5.'42#'6#%4*#'5,'H)@A"')%-'/5.#'<>'
L$"5.#4*#/'3)/4'42#'O;'.$"$4)*0'@)/#')4'C)&*).D''a,'42#'<+<>>'25A/#/'@A$"4+'5%"0'<[>'(#*#'566A3$#-D''
12#'/$4#'2)/'%5'#"#64*$6$40+'42#'*#/$-#%4/'45"-'A/D''R2$"-*#%'2)A"'()4#*'$%'@A6L#4/',*5.'.5*#'42)%'42*##'
L$"5.#4*#/')()0D''7'4#.35*)*0'2#)"42'6"$%$6',5*'42#'/$4#'$/'53#%'5%#'-)0')'(##L',5*')',#('25A*/D'

B12#'&5F#*%.#%4'&)F#'A/')'3$#6#'5,'")%-'$%'C)*##L))@+'5%#'5,'42#')*#)/'5A4/$-#'H)@A"D''12)4'")%-'$/'
/5'*#.5F#-D''8'6)%U4'),,5*-'45'"$F#'42#*#+N'65..#%4#-'b)20)+')'.)%'"$F$%&'$%'R2).)%l#lC)@*)LD''B8,'
(#'&5'@0'6)*+'$4'($""'@#'5%#')%-')'2)",'25A*/U'-*$F#'@#6)A/#'42#')*#)'$/'/5'*#.54#D''8'(5A"-'2)F#'45'
65.#',5*'(5*L'45'H)@A"D''12#'4*)%/35*4'65/4/',5*'#F#*0'-)0'($""'@#')4'"#)/4'?>>'),&2)%$/'G\ZD<[ID''Q5('
6)%'8'),,5*-'45'3)0')""'42#/#'65/4/jN'

C)/2$*+')%542#*'.)%'(25'2)-'*#4A*%#-'($42'2$/',).$"0',*5.'M)L$/4)%')%-'()/'"$F$%&'($42'42#.'$%'
R2).)%l#lC)@*)L+'45"-'A/+'B12#'&5F#*%.#%4'&)F#'A/')'3$#6#'5,'")%-'$%'C)*##L))@D'D'D'D''8'()%4#-'45'
"$F#'42#*#+'@A4'$4U/'455'-$,,$6A"4D''12#'"$44"#'62$"-+',5A*l)%-l)l2)",+'$/'/$6L+')%-'(#'65A"-%U4'4)L#'2#*'45'
42#'-5645*'@#6)A/#'$4U/'F#*0'*#.54#D''E#'65A"-%U4'&#4',55-D'';5'(#'-#6$-#-'45'*#4A*%'@#6)A/#')4'"#)/4'
$4U/'#)/$#*'45'4)L#'42#'62$"-'45'42#'6"$%$6')%-',$%-',55-'2#*#DN'

NB5:!4=!235!5#4>414#42(!<'425'4&!Q5'5!<#&'4=45;K!&!.$'5!=-:;&.5:2&#!%3$'2<$.4:>!$=!235!
6'$>'&..5!4%!23&2!235!6&'<5#%!$==5'5;!$=25:!;$!:$2!.552!.4:4.-.!<$:;424$:%!$=!
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7.%#/40'8%4#*%)4$5%)"'!#@*A)*0'?><?'' 8%-#9:'7;7'<<=>><=?><?'

?8!?8!

3&14#42&14#42()!!0%!;4%<-%%5;!.$'5!=-##(!4:!235!:5O2!<3&625'!&:;!4##-%2'&25;!1(!235!
5O&.6#5!$=!U&'55G&&1!4:!235!1$O!&1$B5K!235(!&'5!#$<&25;!=&'!='$.!235!<4245%!Q35'5!
Q$'G!4%!&B&4#&1#5!&:;!='5I-5:2#(!#&<G!1&%4<!%5'B4<5%!%-<3!&%!35&#23!<#4:4<%!&:;!%<3$$#%)!!
,$.5!;$!:$2!3&B5!&<<5%%!2$!Q&25')!

!aSRcK'cg8R18aP;'7PK'8P1cSP718aP7f'f7E'

Y\*]<<'O:5:f324';P'9<<'&59534D'N;;8'94'5B36'196'H3D'B9=3'9'8:QB5'5;'
3_N3O5'5B3:8'(;=38213254'5;'H3'O;2O3823?'9H;I5'5B3:8'4B3<538'
233?4D'92?'5;'9OO3N5'9'PI2?913259<';H<:Q95:;2'5;'N8;53O5'92?'
:1N8;=3'B;I434'92?'23:QBH;I8B;;?4D'895B38'5B92'?919Q3';8'
?3458;6'5B31.Z'X12#'h"5@)"';4*)4#&0',5*';2#"4#*'45'42#'b#)*'?>>><p?'

!

NB4<24$:%!<$:;-<25;!Q423$-2!&66'$6'4&25!#5>&#!$'!$235'!6'$25<24$:!&'5!]=$'<5;!
5B4<24$:%K^+?7!6'$341425;!-:;5'!4:25':&24$:&#!#&Q)!!0%!235!XY!S$..4%%4$:!$:!R-.&:!
F4>32%!;5<#&'5;!4:!+//7K!235!]6'&<24<5!$=!=$'<5;!5B4<24$:!<$:%242-25%!&!>'$%%!B4$#&24$:!
$=!3-.&:!'4>32%K!4:!6&'24<-#&'!235!'4>32!2$!&;5I-&25!3$-%4:>)^+?M!

,2&25%!.-%2!:$2!$:#(!'5='&4:!='$.!<&''(4:>!$-2!=$'<5;!5B4<24$:%!1-2!.-%2!&#%$!2&G5!
%256%!2$!6'5B5:2!=$'<5;!5B4<24$:%!&2!235!3&:;%!$=!6'4B&25!4:;4B4;-&#%!&:;!6-:4%3!23$%5!
Q3$!5:>&>5!4:!235%5!&1-%4B5!&<2%)+?E!!!

H&<G!$=!%5<-'42(!$=!25:-'5!4%!&!6'4:<46&#!<&-%5!$=!=$'<5;!5B4<24$:%)!!,2&25%!%3$-#;!
.4:4.4%5!235!'4%G!$=!=$'<5;!5B4<24$:%!1(!5:%-'4:>!23&2!]&##!65'%$:%!)!)!)!6$%%5%%!&!
;5>'55!$=!%5<-'42(!$=!25:-'5!Q34<3!>-&'&:255%!#5>&#!6'$25<24$:!&>&4:%2!=$'<5;!5B4<24$:K!
3&'&%%.5:2!&:;!$235'!23'5&2%)!!,2&25%!6&'245%!%3$-#;!<$:%5I-5:2#(!2&G5!4..5;4&25!
.5&%-'5%!&4.5;!&2!<$:=5''4:>!#5>&#!%5<-'42(!$=!25:-'5!-6$:!23$%5!65'%$:%!&:;!
3$-%53$#;%!<-''5:2#(!#&<G4:>!%-<3!6'$25<24$:K!4:!>5:-4:5!<$:%-#2&24$:!Q423!&==5<25;!
65'%$:%!&:;!>'$-6%)^+??!

9:!&;;424$:K!2$!%&=5>-&';!&>&4:%2!=$'<5;!5B4<24$:%K!%2&25%!.-%2!6-2!4:!6#&<5!&66'$6'4&25!
6'$<5;-'&#!6'$25<24$:%K!4:<#-;4:>!235!=$##$Q4:>_!

!!!! W66$'2-:4245%!=$'!>5:-4:5!<$:%-#2&24$:!Q423!23$%5!&==5<25;)!

!!!! ]i0j;5I-&25!&:;!'5&%$:&1#5!:$24<5!=$'!&##!&==5<25;!65'%$:%!6'4$'!2$!235!%<35;-#5;!
;&25!$=!5B4<24$:^!&%!Q5##!&%!]4:=$'.&24$:!$:!235!6'$6$%5;!5B4<24$:%K!&:;K!Q35'5!
&66#4<&1#5K!$:!235!&#25':&24B5!6-'6$%5!=$'!Q34<3!235!#&:;!$'!3$-%4:>!4%!2$!15!-%5;K!2$!
15!.&;5!&B&4#&1#5!4:!'5&%$:&1#5!24.5!2$!&##!23$%5!&==5<25;)^+?*!

!!!! @35!'4>32!2$!%55G!'5B45Q!$=!5B4<24$:!$';5'%!15=$'5!235(!&'5!<&''45;!$-2)!

!!!! H5>4%#&24$:!5:&<25;!&:;!5:=$'<5;!23&2!%2'4<2#(!<$:2'$#%!235!<4'<-.%2&:<5%!-:;5'!
Q34<3!5B4<24$:%!.&(!15!<&''45;!$-2)!!9:!6&'24<-#&'K!5B4<24$:%!%3$-#;!:$2!2&G5!6#&<5!
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?7!

;-'4:>!6&'24<-#&'#(!1&;!Q5&235'!$'!&2!:4>32)!!@3$%5!Q3$!<&''(!$-2!5B4<24$:%!%3$-#;!15!
&-23$'4%5;!2$!;$!%$!&:;!%3$-#;!15!6'$65'#(!4;5:24=45;)!!"$B5':.5:2!$==4<4&#%!$'!
'56'5%5:2&24B5%!%3$-#;!15!6'5%5:2!;-'4:>!5B4<24$:%!$=!>'$-6%!$=!65$6#5)+?A!

!!!! ,&=5>-&';%!2$!5:%-'5!23&2!5B4<24$:%!;$!:$2!'5:;5'!65$6#5!3$.5#5%%!$'!B-#:5'&1#5!
2$!$235'!3-.&:!'4>32%!B4$#&24$:%)+?/!!0;5I-&25!&#25':&24B5!3$-%4:>!&:;!<$.65:%&24$:!
=$'!&##!#$%%5%!.-%2!15!.&;5!&B&4#&1#5!2$!23$%5!&==5<25;K!'5>&';#5%%!$=!Q35235'!235(!
'5:2K!$Q:K!$<<-6(K!$'!#5&%5!235!#&:;!$'!3$-%4:>!4:!I-5%24$:)+*C!

!

'
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!

7.%#/40'8%4#*%)4$5%)"'!#@*A)*0'?><?'' 8%-#9:'7;7'<<=>><=?><?'

?M!?M!

j.'$U%'+%&T"#&%'"@'$U%'*@(U*#'
("c%+#0%#$'
Y&24$:&#!&-23$'4245%!3&B5!65'4$;4<&##(!&<G:$Q#5;>5;!235!%2&25P%!'5%6$:%414#42(!2$!
6'$25<2!42%!;4%6#&<5;!6$6-#&24$:K!-%-&##(!<$-6#5;!Q423!<&##%!$:!4:25':&24$:&#!&<2$'%!2$!
%-66$'2!>$B5':.5:2!5==$'2%)+*+!!@35!<-''5:2!0=>3&:4%2&:!Y&24$:&#!Z5B5#$6.5:2!
,2'&25>(K!Q34<3!<$B5'%!235!65'4$;!8CCA!2$!8C+7K!4:<#-;5%!&!]F5=->55%K!F52-':55%K!
&:;!9:25':&##(!Z4%6#&<5;!D5'%$:%^!%5<2$'!$=!=$<-%K!&#23$->3!235!%5<2$'P%!$1e5<24B5%!&'5!
$:!235!Q3$#5!;4'5<25;!2$Q&';!'54:25>'&24$:!$=!'52-':4:>!'5=->55%!'&235'!23&:!235!:55;%!
$=!4:25':&##(!;4%6#&<5;!65'%$:%)!!J35'5!235!%2'&25>(!;$5%!&;;'5%%!;4%6#&<5.5:2K!42!
=$<-%5%!$:!235!5B5:2-&#!'52-':!$=!;4%6#&<5;!65'%$:%!2$!2354'!3$.5!<$..-:4245%K!2$!235!
5O<#-%4$:!$=!$235'!;-'&1#5!%$#-24$:%!%-<3!&%!#$<&#!4:25>'&24$:!$'!'5%522#5.5:2!
5#%5Q35'5)!

02!235!#$<&#!#5B5#K!235!'5%6$:%5!2$!4:25':&#!;4%6#&<5.5:2!4%!2$!<#&4.!23&2!42!;$5%!:$2!
5O4%2K!2$!2'(!2$!'5#$<&25!;4%6#&<5;!65$6#5!5#%5Q35'5K!&:;!2$!'5#(!$:!4:25':&24$:&#!&4;!
&>5:<45%!2$!6'$B4;5!=$'!235!4..5;4&25!&:;!$:>$4:>!:55;%!$=!;4%6#&<5;!65$6#5)!!
W==4<4&#!3$%24#42(!2$Q&';!;4%6#&<5;!65'%$:%!&#%$!6&'24&##(!5O6#&4:%!'5%2'4<24$:%!$:!&4;!
;5#4B5'(K!4:<$.6#525!&:;!-:%-%2&4:&1#5!#&:;!&##$<&24$:!4:424&24B5%K!&:;K!&%!:$25;!
5&'#45'!4:!234%!'56$'2K!235!=&4#-'5!2$!&;;'5%%!=$'<5;!5B4<24$:%)!

h7M;'8P'1Qc'a!!8R87f';1S71chb'
0=>3&:4%2&:P%!<-''5:2!Y&24$:&#!Z5B5#$6.5:2!,2'&25>(!4:<#-;5%!&!=$<-%!$:!'5=->55%K!
'52-':4:>!'5=->55%K!&:;!4:25':&##(!;4%6#&<5;!65'%$:%)!!@35!%2'&25>(!>5:5'&##(!<&##%!=$'!&!
]2'&:%424$:!$-2!$=!&!6-'5#(!'5=->55!&:;!3-.&:42&'4&:!='&.5Q$'G!=$'!.&:&>4:>!
6$6-#&24$:!.$B5.5:2%!2$!&!.$'5!<$.6'535:%4B5!%52!$=!6$#4<(!&''&:>5.5:2%!23&2!Q4##!
&;B&:<5!;-'&1#5!%$#-24$:%)^+*8!

R$Q5B5'K!235!%2'&25>(!=$<-%5%!$:!'52-':!2$!3$.5!<$..-:4245%!2$!235!5O<#-%4$:!$=!
$235'!;-'&1#5!%$#-24$:%K!%-<3!&%!4:25>'&24$:!4:2$!235!-'1&:!&'5&%!2$!Q34<3!.&:(!
;4%6#&<5;!65$6#5!3&B5!=#5;!$'!%522#5.5:2!5#%5Q35'5)!!@35!;$<-.5:2P%!%-..&'(!
;5%<'415%!235!$B5'&##!%2'&25>4<!&66'$&<3!4:!234%!Q&(_!!]@35!0YZ,!%2'&25>4<!$1e5<24B5!
Q423!'5%65<2!2$!'5=->55%K!'52-':55%!&:;!9ZDP%!4%!.!'&44,5,&2.78'-/2/6&'.#&'9!732./$8'
$&.3$2!$=!'5=->55%!&:;!9ZD%!&:;!2354'!'54:25>'&24$:!4:2$!6'$;-<24B5!6&'24<46&24$:!4:!
%$<452()^+*7!

[$%2!$=!235!%2'&25>(P%!%65<4=4<!$1e5<24B5%!'5#&25!2$!235!#&'>5!:-.15'%!$=!'5=->55%!Q3$!
'5.&4:!$-2%4;5!235!<$-:2'()!!!@3$%5!23&2!&;;'5%%!4:25':&#!;4%6#&<5.5:2!<&##!=$'!235!
>$B5':.5:2!2$!]6'56&'5!6#&:%!2$!4.6'$B5!235!'5%6$:%5!2$!4:25':&#!;4%6#&<5.5:2!<'4%4%^!
&:;!]>4B5!>'5&25'!&225:24$:!2$!235!6'$25<24$:!$=!235!B-#:5'&1#5!>'$-6%!&.$:>!'5=->55%!
&:;!9ZD%K!4:<#-;4:>!<34#;'5:!&:;!Q$.5:K^!]%2'5:>235:!235!"$B5':.5:2P%!<&6&<42(!2$!
6#&:K!.&:&>5K!&:;!&%%4%2!235!'54:25>'&24$:!$=!'52-':4:>!0=>3&:%!&:;!9ZD%K^!]4.6'$B5!
235!<&6&<42(!$=!235!"$B5':.5:2!2$!6#&:!=$'!&:;!'5%6$:;!2$!4:25':&#!;4%6#&<5.5:2K^!
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?E!

&:;!]4.6'$B5!&<<5%%!2$!#&:;!=$'!235!'5=->55!&:;!235!9ZD!6$6-#&24$:K^!&%!Q5##!&%!2$!
]5:%-'5!'5=->55%!&:;!9ZD%!3&B5!>'5&25'!&<<5%%!2$!.4<'$=4:&:<5!#$&:%)^+*M!

X:;5'!235!%2'&25>(K!235!>$B5':.5:2!Q4##!&#%$!]6'$.$25!&!:&24$:&#!='&.5Q$'G!&:;!
6$#4<(!>-4;5#4:5!=$'!235!6'$25<24$:!$=!9ZD%!&%!Q5##!&%!235!9ZD!.&664:>!5O5'<4%5K^!
]4;5:24=(!&:;!4.6#5.5:2!6'$>'&.%!&:;!4:25'B5:24$:%!2$!%-66$'2!B$#-:2&'(!'5=->55!&:;!
9ZD!'52-':K^!]4:<$'6$'&25!9ZD%!&:;!'52-':55%!4:2$!;5B5#$6.5:2!&:;!:&24$:&#!6'$>'&.%!
&:;!2$!6'$B4;5!=$'!&!:&24$:&#!='&.5Q$'G!=$'!2354'!6'$25<24$:K^!&:;!]5:3&:<i5j!
5.5'>5:<(!6'56&'5;:5%%!=$'!9ZD%!2$!5:%-'5!235!24.5#(!&:;!:5<5%%&'(!%-66$'2!4%!
6'$B4;5;!2$!.4:4.4\5!3&';%346!&:;!%-==5'4:>)^+*E!

7'Kc'!7R1a'Maf8Rb'a!'KcP87f'
Z5%6425!235!&66'$&<3!$-2#4:5;!4:!235!Y&24$:&#!Z5B5#$6.5:2!,2'&25>(K!$==4<4&#%!4:!
U&#G3!&:;!R5'&2!6'$B4:<5%!4:%2'-<2!3-.&:42&'4&:!&>5:<45%!:$2!2$!-%5!235!25'.!
]4:25':&##(!;4%6#&<5;K^!6'5%-.&1#(!2$!&B$4;!235!6'$25<24$:!$1#4>&24$:%!23&2!235!25'.!
4.6#45%)!!]J5!<&::$2!<&##!235.!9ZD%K^!&!Q$'G5'!Q423!&!:$:>$B5':.5:2&#!$'>&:4%&24$:!
4:![&\&'T5T,3&'4=!2$#;!0.:5%2(!9:25':&24$:&#)!]J5P'5!2$#;!235(!&'5!$';4:&'(!
<424\5:%)^+*?!

J5!35&';!%$.5234:>!%4.4#&'!='$.!235!;56-2(!>$B5':$'!$=!R5'&2)!!]J5!6'5=5'!23&2!
65$6#5!;$!:$2!%&(!23&2!235(!&'5!9ZD%)!!@35(!%3$-#;!>$!&.$:>!235!$';4:&'(!<$..-:42(!
&:;!:$2!15!4:!&!.&%%!>'$-6K^!35!2$#;!-%!4:!`-:5!8C++)!!J35:!Q5!:$25;!23&2!-:;5'!
4:25':&24$:&#!%2&:;&';%K!235!65$6#5!Q5!Q5'5!2&#G4:>!&1$-2!Q5'5!4:25':&##(!;4%6#&<5;!
65'%$:%K!35!'56#45;K!]9!4:%4%2!$:!23$%5!#&%2!2Q$!%5:25:<5%)!!9=!235(!Q&:2!2$!#4B5!4:!
R5'&2K!235(!%3$-#;!Q$'G!&:;!%522#5!#4G5!$235'!<424\5:%)!!@35(!%3$-#;!#4B5!#4G5!<424\5:%!$=!
R5'&2)!!@35(!%3$-#;!Q$'GK!$'!235(!%3$-#;!>$!1&<G!2$!2354'!$'4>4:&#!6'$B4:<5%!Q423!235!
35#6!$=!235!XY)!!J5!;$:P2!3&B5!5:$->3!$=!&!1-;>52!=$'!235.)^!!F52-':4:>!2$!234%!
235.5!#&25'!4:!$-'!.5524:>K!35!&;;5;K!][(!%->>5%24$:!4%!234%_!!@35(!%3$-#;!<$.5!2$!
#4B5!#4G5!$';4:&'(!<424\5:%!$=!R5'&2K!:$2!%2&(!4:!23$%5!.&%%!&'5&%!Q35'5!%-4<4;5!
1$.15'%!<&:!34;5!235.%5#B5%)!!@35(!%3$-#;!Q$'G)^+**!

W==4<4&#%!'565&25;#(!I-5%24$:5;!235!.$24B&24$:!$=!23$%5!Q3$!'56$'2!23&2!235(!3&B5!=#5;!
<$:=#4<2!4:!2354'!3$.5!<$..-:4245%K!.$%2!$=25:!;5%<'414:>!%-<3!65'%$:%!&%!5<$:$.4<!
.4>'&:2%)!!]@35'5P%!&!14>!<&%5#$&;!$=!6'$2'&<25;K!.&4:#(!-'1&:!9ZD%K!&!14>!<3-:GK!4:!
V&1-#K!V-:;-\K![&\&'K!R5'&2K!`&#&#&1&;K!$:!235!$-2%G4'2%!$=!235!<4245%)!!@35!
>$B5':.5:2!4%!B5'(!G55:!2$!2-':!235.!4:2$!5<$:$.4<!.4>'&:2%K!:$2!9ZD%K!%$!235(P'5!
2'5&25;!&%!6&'2!$=!235!-'1&:!6$$'!&:;!;$:P2!=&##!-:;5'!6'$25<24$:!5:242#5.5:2%)!![$FF!
i235![4:4%2'(!$=!F5=->55%!&:;!F56&2'4&24$:j!;$5%:P2!#4G5!2$!-%5!235!25'.!q9ZDP!=$'!
-'1&:!;4%6#&<5;K^!&:!&4;!Q$'G5'!$1%5'B5;)!!]92!.5&:%!23&2!Q5!&##!>52!1$>>5;!;$Q:!4:!
Q35235'!;4%6#&<5.5:2!4%!6$B5'2(T4:;-<5;!$'!<$:=#4<2T4:;-<5;)!!@34%!4%!0=>3&:4%2&:a
%-<3!&!65'B&%4B5!5.5'>5:<()!!@35'5P%!<3'$:4<!4:%5<-'42(K!#$:>T25'.!<$:=#4<2K!6$B5'2()!!
92!i235!;51&25j!4%!5O2'5.5#(!-:35#6=-#)^+*A!

L$'!5O&.6#5K!235!;56-2(!>$B5':$'!$=!R5'&2!2$#;!-%!23&2!.&:(!$=!235!'5<5:2!&''4B&#%!2$!
23&2!<42(!Q5'5!:$2!#5>424.&25#(!;4%6#&<5;K!%&(4:>!23&2!235(!]#5&B5!2354'!#&:;!15<&-%5!$=!
;'$->32!&:;!=&.4:5)!!@35(!6'5=5'!2$!<&##!235.%5#B5%!9ZD%!15<&-%5!42P%!&!<3&:<5!=$'!
235.)^+*/!!Y&2-'&#!;4%&%25'%!&'5!4:!=&<2!&!'5<$>:4%5;!<&-%5!$=!4:25':&#!



!"##$%&'()*+',$%-$%&'.$/#*0'
12#'3"$&24'5,'42#'$%4#*%)""0'-$/3")6#-'$%'7,&2)%$/4)%'

!

7.%#/40'8%4#*%)4$5%)"'!#@*A)*0'?><?'' 8%-#9:'7;7'<<=>><=?><?'

??!??!

;4%6#&<5.5:2K+AC!1-2!235!;56-2(!>$B5':$'P%!B45Q!&#%$!;4%.4%%5%!235!4:<'5&%4:>!
:-.15'%!$=!4:25':&##(!;4%6#&<5;!65'%$:%!Q3$!<$.5!2$!R5'&2!&=25'!=#554:>!235!<$:=#4<2)!

R7ffaO;'8PK8!!cScPRc'
92!Q&%!&#%$!<#5&'!='$.!$-'!4:25'B45Q%!23&2!#$<&#!$==4<4&#%!B45Q5;!&''4B&#%!$=!;4%6#&<5;!
=&.4#45%!&%!;4%'-624B5!2$!<42(!#4=5K!6&'24<-#&'#(!Q35:!235(!&''4B5!4:!#&'>5!:-.15'%)!!]@35!
6'$1#5.!4%!23&2!42P%!:$2!$:5!=&.4#(!23&2P%!<$.4:>K!235(P'5!<$.4:>!&%!&!>'$-6K!&:;!235(!
6'5=5'!2$!#4B5!4:!&!>'$-6)!)!)!)!!9=!235(!#4B5!&.$:>!235!$';4:&'(!65$6#5K!42!Q$-#;!15!5&%(!
=$'!235.!2$!4:25>'&25K!2$!15<$.5!6&'2!$=!%$<452()!)!)!)!!@35(!6'5=5'!2$!>4B5!234%!:&.5!$=!
9ZD!2$!235.%5#B5%)!!J35:!235(!#4B5!2$>5235'K!235(!Q&:2!235!>$B5':.5:2!2$!6'$B4;5!
%65<4=4<!35#6!=$'!235.)!!@34%!4%!;4==4<-#2!=$'!235!>$B5':.5:2)!!9=!235(!Q&:2!2$!Q$'GK!235(!
<&:!>$!&Q&(!5#%5Q35'5!4:!235!<$-:2'(!&:;!=4:;!Q$'GK^!235!;56-2(!>$B5':$'!$=!R5'&2!
%&4;)!!]@35!>$B5':.5:2!;$5%!:$2!3&B5!&:(!%65<4=4<!1-;>52!=$'!235%5!%65<4=4<!<&%5%)^+A+!

9:!&;;424$:K!.&:(!$=!235!$==4<4&#%!Q5!.52!Q423!5O6'5%%5;!235!B45Q!23&2!#$:>T25'.!
;4%6#&<5;!6$6-#&24$:%!:$!#$:>5'!:55;!6'$25<24$:)!!9:![&\&'T5T,3&'4=K!&:!$==4<4&#!Q423!
235!Z56&'2.5:2!$=!F5=->55%!&:;!F56&2'4&24$:!2$$G!235!6$%424$:!23&2!23$%5!Q3$!3&;!
155:!4:!235!<42(!=$'!2Q$!(5&'%!Q5'5!:$!#$:>5'!;4%6#&<5;)!!]@35(!&'5!%522#5;)!!@35(!3&B5!
'54:25>'&25;)!!@35(!&'5!%522#5;!35'5d!235(!<&:!=4:;!Q$'GK^!35!2$#;!0.:5%2(!
9:25':&24$:&#)+A8!!9:!R5'&2K!&:!$==4<4&#!Q423!Z56&'2.5:2!$=!F5=->55%!&:;!F56&2'4&24$:!
2$#;!-%K!][&:(!3&B5!%65:2!.$'5!23&:!25:!(5&'%!4:!R5'&2)!!,$.5!$=!2354'!6'$1#5.%!3&B5!
155:!%$#B5;!4:!2354'!6#&<5%!$=!$'4>4:)!!@35(!%2&(!4:!R5'&2!15<&-%5!42P%!&!15225'!<42()^+A7!!
@35!;56-2(!>$B5':$'!$=!R5'&2!5O6'5%%5;!&!%4.4#&'!B45Q)!!]@35'5!&'5!.&:(!Q3$!<&.5!
='$.!2354'!6#&<5%!$=!$'4>4:!.&:(!(5&'%!&>$)!)!)!)!!@35(!6'5=5'!2$!%2&(!15<&-%5!$=!235!
=&<4#4245%!23&2!R5'&2!3&%)^+AM!

,65&G4:>!$=!=&.4#45%!Q3$!&''4B5;!4:!R5'&2!=4=255:!$'!2Q5:2(!(5&'%!&>$!&=25'!235(!Q5'5!
;4%6#&<5;K!&!XY!$==4<4&#!2$#;!0.:5%2(!9:25':&24$:&#K!]9:!235!B45Q!$=!235!>$B5':.5:2K!
235(!&'5!:$2!#$$G5;!&2!&%!9ZD%!15<&-%5!235(!i>$B5':.5:2!$==4<4&#%j!;$:P2!Q&:2!2$!3&B5!
2$!6'$B4;5!3-.&:42&'4&:!&%%4%2&:<5)!!@35!>$B5':.5:2!2'45%!2$!;4%<$-'&>5!235.!='$.!
%2&(4:>!35'5)^+AE!

aO1;aOSR8Ph'hagcSPVcP1';cSg8Rc;'1a'78K'7hcPR8c;+'E81Q';1S8Ph;'
7117RQcK'
XY!&>5:<45%!&:;!:$:>$B5':.5:2&#!$'>&:4%&24$:%!6'$B4;5!235!1-#G!$=!3-.&:42&'4&:!
&%%4%2&:<5!=$'!;4%6#&<5;!65'%$:%!4:!R5'&2K!V&1-#K!&:;![&\&'T5T,3&'4=)!!]J5!;$:P2!3&B5!
&!%65<4=4<!1-;>52!$'!=-:;!4:!234%!6'$B4:<5!=$'!9ZD%)!!9=!65$6#5!&'5!;4%6#&<5;!;-5!2$!
<$:=#4<2K!Q5!3&B5!<$:2&<2!Q423!XYRSF)!!@35(!Q4##!Q$'G!Q423!235%5!65$6#5!&:;!35#6!
235.K^!&:!$==4<4&#!Q423!235!Z56&'2.5:2!$=!F5=->55%!&:;!F56&2'4&24$:!4:![&\&'T5T
,3&'4=!2$#;!-%)!!]@35(!Q4##!<$:B5:5!&:!5.5'>5:<(!.5524:>!&:;!Q4##!&%G!235!&4;!
&>5:<45%!&:;!235!>$B5':.5:2!2$!<$.5!&:;!%55!Q3&2!Q5!<&:!;$)^+A?!

@35![4:4%2'(!$=!F5=->55%!&:;!F56&2'4&24$:P%!2$2&#!1-;>52!=$'!8C++T8C+8!4%!e-%2!-:;5'!
o?!.4##4$:K!o+)A!.4##4$:!#5%%!23&:!4:!8C+CT8C++K!&:;!<#5&'#(!4:&;5I-&25!2$!.552!235!
:55;%!$=!0=>3&:4%2&:P%!4:25':&#!;4%6#&<5;!&:;!'52-':55!6$6-#&24$:)!!W=!235!8C++T
8C+8!2$2&#K!o7)?E!.4##4$:!4%!&##$<&25;!2$!$65'&24:>!<$%2%!&:;!o8)7M!.4##4$:!=$'!
;5B5#$6.5:2!6'$e5<2%)!!@35!#&'>5%2!$=!235!.4:4%2'(P%!;5B5#$6.5:2!6'$e5<2!4%!



!"##$%&'()*+',$%-$%&'.$/#*0'
12#'3"$&24'5,'42#'$%4#*%)""0'-$/3")6#-'$%'7,&2)%$/4)%'

8%-#9:'7;7'<<=>><=?><?' 7.%#/40'8%4#*%)4$5%)"'!#@*A)*0'?><?'

?*!

]i5j:%-'4:>!$=!25<3:4<&#!&:;!1&%4<!%$<4&#!%5'B4<5%!=$'!5%2&1#4%35;!2$Q:%!=$'!'52-':55%K^!
Q423!&:!&##$<&24$:!$=!o8)+!.4##4$:)!!92!4%!:$2!&66&'5:2!='$.!235!1-;>52!;$<-.5:2%!
Q35235'!&:(!.$:45%!&'5!%65<4=4<&##(!&##$<&25;!=$'!;5B5#$6.5:2!6'$e5<2%!;4'5<25;!
2$Q&';!4:25':&##(!;4%6#&<5;!65'%$:%)+A*!

@35!0=>3&:!>$B5':.5:2P%!'5#4&:<5!$:!4:25':&24$:&#!=-:;4:>!4%!:$2!#4.425;!2$!&%%4%2&:<5!
=$'!235!4:25':&##(!;4%6#&<5;)!!9:25':&24$:&#!&%%4%2&:<5!4%!&:!4.6$'2&:2!6&'2!$=!235!
%2&25P%!1-;>52aMM)7!65'<5:2!$=!235!$65'&24:>!1-;>52!&:;!$B5'!*M!65'<5:2!$=!235!
1-;>52!&##$<&25;!2$!;5B5#$6.5:2!6'$e5<2%!&'5!=-:;5;!1(!;$:$'!>'&:2%)+AA!!X%4:>!235!
35&#23!%5<2$'!&%!$:5!5O&.6#5K!&:!&4;!Q$'G5'!4:!R5'&2!2$#;!0.:5%2(!9:25':&24$:&#K!]9=!
;$:$'%!6-##!$-2K!235!35&#23!%(%25.!Q4##!<$##&6%5K!15<&-%5!.$%2!$=!235!35&#23!%5'B4<5%!
&'5!6'$B4;5;!1(!Y"W%)^+A/!

U-2!:$:>$B5':.5:2&#!$'>&:4%&24$:%!&:;!XY!&4;!&>5:<45%!$65'&25!Q423!%$.5!
%4>:4=4<&:2!#4.42&24$:%)!!,&:42&24$:!6'$>'&..5%K!Q&25'!<$##5<24$:!6$4:2%K!35&#23!<#4:4<%!
&:;!235!#4G5!&'5!]4.6#5.5:25;!23'$->3!>$B5':.5:2!;56&'2.5:2%K^!$:5!XY!$==4<4&#!
2$#;!-%)!!]@35(!;5<4;5!Q35'5!235%5!234:>%!>$)^+/C!!J5!35&';!23&2!&66'$B&#!4%!='5I-5:2#(!
Q42335#;!='$.!6'$e5<2%!23&2!Q$-#;!%->>5%2!&!.5&%-'5!$=!65'.&:5:<5!=$'!235!&'5&%!
Q35'5!;4%6#&<5;!65$6#5!=4:;!%35#25')!!@35!%&.5!4%!2'-5!=$'!6'$>'&..4:>!23&2!5O6#4<42#(!
4:<#-;5%!4:25':&##(!;4%6#&<5;!65'%$:%!&.$:>!235!2&'>52!>'$-6%)!

0%!:$25;!&1$B5!4:!235!]H4B4:>!S$:;424$:%^!<3&625'K!V&1-#!<42(!$==4<4&#%!2(64<&##(!'5=-%5!
65'.4%%4$:!2$!4:%2&##!:5Q!Q&25'!6-.6%!$:!&1&:;$:5;!#$2%!$<<-645;!1(!;4%6#&<5;!
=&.4#45%)!!9:%25&;K!&4;!&>5:<45%!.-%2!-%5!2'-<G%!2$!6'$B4;5!Q&25'!2$!235%5!
<$..-:4245%K!&:!&66'$&<3!23&2!4%!<$:%4;5'&1#(!.$'5!5O65:%4B5)!

9:!&:$235'!5O&.6#5K!&!XY!$==4<4&#!2$#;!-%!23&2!.$%2!$=!R5'&2P%!35&#23!<5:2'5%!&'5!4:!
235!%$-235':!6&'2!$=!235!<42()!!!]@35!>$B5':.5:2!5O65<2%!65$6#5!2$!>$!='$.!235!:$'23!
&:;!-24#4%5!%5'B4<5%!4:!235!%$-23)!!U-2!&!#&'>5!<3-:G!$=!235!6$6-#&24$:!4%!4:!235!:$'23)!!
J5!<$-#;!5%2&1#4%3!:5Q!<5:2'5%!4:!235!:$'23K!1-2!235!>$B5':.5:2!4%!:$2!Q4##4:>!2$!;$!
%$)!!@35(!6'5=5'!2$!234:G!4:!25'.%!$=!25.6$'&'(!&''&:>5.5:2%d!235(!;$:P2!Q&:2!2$!
4:%242-24$:&#4%5!&:(234:>)!!U-2!235!65$6#5!&'5!235'5)!!@3&2!4%!235!6#&<5!Q35'5!235(!#4B5!
:$Q)^+/+!

,4.4#&'#(K!%65&G4:>!$=!235!23'55!<&.6%!4:!R5'&2K!&!%2&==!.5.15'!&2!&:!4:25':&24$:&#!
&4;!&>5:<(!$1%5'B5;K!]"$B5':.5:2!&-23$'4245%!&'5!:$2!23&2!6$%424B5!&1$-2!5O25:;4:>!
%5'B4<5%)!!N;-<&24$:K!=$'!5O&.6#5)!!@35(!6'5=5'!.$'5!%2&1#5!<$..-:4245%!=$'!
5;-<&24$:&#!%5'B4<5%)!!@34%!3&%!<'5&25;!&!#422#5!6'$1#5.)!!J5!=55#!23&2!235%5!<34#;'5:!
Q3$!&'5!4:25':&##(!;4%6#&<5;!$'!'52-':55%!&'5!.$'5!B-#:5'&1#5!23&:!235!>5:5'&#!
6$6-#&24$:)^+/8!!@35!XY!$==4<4&#!5O6#&4:5;K!]92P%!<#5&'!23&2!235!>$B5':.5:2!;$5%:P2!
Q&:2^!%2&25!%<3$$#%!4:!<$..-:4245%!Q35'5!;4%6#&<5;!=&.4#45%!#4B5)!!]@35(!;$:P2!$65:#(!
$66$%5!235.K!1-2!235(!25:;!2$!;5#&(K!:$2!&<<562!6'$6$%&#%)^+/7!

J5!35&';!$235'!5O&.6#5%!$=!'5%2'4<24$:%!$:!6'$>'&..4:>!=$'!;4%6#&<5;!65'%$:%)!!]J5!
3&;!&:!4%%-5!Q35:!Q5!Q5'5!;5&#4:>!Q423!%2'552!<34#;'5:^!4:!&!6'$>'&..5!4:!$:5!
6'$B4:<5K!235!'56'5%5:2&24B5!$=!&:!4:25':&24$:&#!:$:>$B5':.5:2&#!$'>&:4%&24$:!2$#;!
0.:5%2(!9:25':&24$:&#)!!]@35!Z56&'2.5:2!$=!H&1$-'!&:;!,$<4&#!0==&4'%!&:;!Z$FF!i235!



!"##$%&'()*+',$%-$%&'.$/#*0'
12#'3"$&24'5,'42#'$%4#*%)""0'-$/3")6#-'$%'7,&2)%$/4)%'

!

7.%#/40'8%4#*%)4$5%)"'!#@*A)*0'?><?'' 8%-#9:'7;7'<<=>><=?><?'

?A!?A!

Z56&'2.5:2!$=!F5=->55%!&:;!F56&2'4&24$:j!;4;:P2!Q&:2!-%!2$!4:<#-;5!9ZD!<34#;'5:!4:!
$-'!6'$>'&..5!=$'!%2'552!<34#;'5:)^+/M!

0:;!235!R5'&2!6'$B4:<4&#!>$B5':.5:2!3&%!%5:2!$-2!#5225'%!2$!XY!&>5:<45%!&:;!
:$:>$B5':.5:2&#!$'>&:4%&24$:%!4:%2'-<24:>!235.!23&2!9ZD!<&.6%!%3$-#;!:$2!'5<54B5!
3-.&:42&'4&:!&%%4%2&:<5)!!]@35!>$B5':.5:2!4%!:$2!$:#(!;5.&:;4:>!23&2!3-.&:42&'4&:!
&>5:<45%!:$2!'5%6$:;!2$!235!:55;%!$=!235%5!65$6#5K!42!4%!&#%$!:$2!6'$B4;4:>!6-1#4<!
%5'B4<5%!#4G5!6$Q5'!&:;!Q&25')!!@35(!;$:P2!5O25:;!235%5!%5'B4<5%!235'5!2$!;4%<$-'&>5!
65$6#5!='$.!%2&(4:>)!!W==4<4&#%!&'5!25##4:>!-%!23&2!4:!<&%5%!$=!:5Q!&''4B&#%K!Q5!%3$-#;!
:$2!<'5&25!<&.6%d!Q5!%3$-#;!6'$B4;5!&%%4%2&:<5!4:!2354'!6#&<5%!$=!$'4>4:K^!$:5!&4;!
Q$'G5'!%&4;)+/E!!0:$235'!2$#;!0.:5%2(!9:25':&24$:&#K!]J5!'5<54B5;!&!#5225'!%&(4:>!23&2!
Y"W%!&'5!:$2!&##$Q5;!2$!35#6!9ZD%)!!J5PB5!155:!<#5&'#(!4:%2'-<25;!1(!235!>$B5':$'!$=!
R5'&2!:$2!2$!;$!%$)^+/?!

C7SS8cS;'8P'aC178P8Ph'8KcP181b'KaROVcP1;'
[&:(!;4%6#&<5;!=&.4#45%!;$!:$2!3&B5!4;5:24=4<&24$:!<&';%K!$'!./0+&$/"1'&:;!42!4%!
:$'.&##(!:$2!6$%%41#5!2$!>52!234%!;$<-.5:2!$-2%4;5!$=!$:5P%!$'4>4:&#!<$..-:42()+/*!!
,5B5'&#!$==4<4&#%!2$#;!-%!23&2!&!.4:4%25'4&#!;5<4%4$:!&66'$B5;!1(!235!6'5%4;5:2!6'$B4;5;!
23&2!4;5:24=4<&24$:!<&';%!.&(!$:#(!15!$:#(!$12&4:5;!4:!&:!4:;4B4;-&#P%!6#&<5!$=!$'4>4:!$'!
4:!V&1-#K!Q35'5!235!&'<34B5!4%!.&4:2&4:5;K!&#23$->3!Q5!:5B5'!%&Q!&!<$6(!$=!234%!
;5<4%4$:!4:!Q'424:>)!

Y5B5'235#5%%K!Q5!35&';!='$.!235!;56-2(!>$B5':$'!$=!R5'&2!23&2!0=>3&:%!<&:!>52!
4;5:24=4<&24$:!<&';%!&:(Q35'5!4:!235!<$-:2'()!!]0:(!65'%$:!<&:!>52!234%!<&';!4:!&:(!
6#&<5K^!35!%&4;)!!]@35'5!4%!&!6'$<5;-'5!2$!<$:2&<2!235!'5>4$:&#!$==4<5%)!!@35!65$6#5!
%3$-#;!3&B5!155:!&1#5!2$!>52!235!;$<-.5:2%!23&2!Q&(!4:!235!<&%5%!23&2!($-!.5:24$:)!!
U-2!Q5!3&B5!65$6#5!<$.4:>!35'5!='$.!.&:(!<$-:2'45%)!![&(15!65$6#5!<&.5!='$.!
$-2%4;5!0=>3&:4%2&:!&:;!&'5!:$Q!2'(4:>!2$!>52!4;5:24=4<&24$:!35'5)^!!9:!&;;424$:K!35!
%&4;!23&2!235!:-.15'%!4:B$#B5;!3&%!5O25:;5;!235!6'$<5%%)!!]9=!42P%!=4B5!$'!+C!$'!ECK!42P%!
5&%(!2$!;$!235!e$1!=&%2K!1-2!:$Q!235'5!&'5!2$$!.&:(K!&:;!235!6'$<5;-'5%!&'5!
<$.6#4<&25;)!!@35'5!&'5!.$'5!<$:<5':%!&1$-2!>4B4:>!4;5:24=4<&24$:!<&';%!2$!%$.51$;(!
:$2!='$.!35'5)!!92P%!&!#$:>!6'$<5%%)!!,$!Q5!3&B5!234%!%->>5%24$:K!Q35'5!235'5!4%!:$!
=4>324:>!$'!;'$->32!4:!235!6#&<5!$=!$'4>4:K!Q5!6'5=5'!23&2!65$6#5!%3$-#;!>$!1&<G!2$!2354'!
$'4>4:&#!6'$B4:<5!Q423!235!35#6!$=!235!XY)^+/A!

W235'%!<$:=4'.5;!23&2!42!%3$-#;!15!6$%%41#5!2$!$12&4:!4;5:24=4<&24$:!<&';%!Q423$-2!
2'&B5##4:>!2$!$:5P%!6#&<5!$=!$'4>4:)!!]@35'5!4%!&!:5Q!%(%25.!=$'!$12&4:4:>!235!./0+&$/1'
.&(15!$:5!.$:23!$#;K^!&!3-.&:42&'4&:!Q$'G5'!4:!R5'&2!2$#;!0.:5%2(!9:25':&24$:&#!4:!
`-:5!8C++)!!]@35!%2&24%24<%!;56&'2.5:2!<&:!%5:;!1&<G!&##!235!4:=$'.&24$:)!9=!235!
'5>4%2'&24$:!4%!G:$Q:K!235(!<&:!4%%-5!235!./0+&$/!35'5)^+//!!,4.4#&'#(K!&!Y$B5.15'!
8C++!'56$'2!1(!235!U'$$G4:>%TH,N!D'$e5<2!%2&25%!23&2!4:;4B4;-&#%!Q3$!&'5!:$!#$:>5'!4:!
2354'!6#&<5!$=!:$'.&#!'5%4;5:<5!.&(!&66#(!2$!235!'5>4%2'&24$:!;56&'2.5:2!4:!2354'!:5Q!
#$<&#5!=$'!&:!4;5:24=4<&24$:!<&';)8CC!!b@35!U'$$G4:>%TU5':!D'$e5<2!15<&.5!235!
U'$$G4:>%TH,N!D'$e5<2!4:!Y$B5.15'!8C+C)8C+c!

9:![&\&'T5T,3&'4=K!Q5!35&';!&!;4==5'5:2!5O6#&:&24$:!$=!235!6'$<5;-'5!=$'!4%%-4:>!
./0+&$/"<'']9=!235(!&'5!='$.!&:$235'!6'$B4:<5K!&<<$';4:>!2$!>$B5':.5:2!6$#4<(K!
5B5'($:5!%3$-#;!&66#(!4:!2354'!6#&<5!$=!$'4>4:K^!&:!$==4<4&#!Q423!235!Z56&'2.5:2!$=!



!"##$%&'()*+',$%-$%&'.$/#*0'
12#'3"$&24'5,'42#'$%4#*%)""0'-$/3")6#-'$%'7,&2)%$/4)%'

8%-#9:'7;7'<<=>><=?><?' 7.%#/40'8%4#*%)4$5%)"'!#@*A)*0'?><?'

?/!

F5=->55%!&:;!F56&2'4&24$:!4:!23&2!<42(!2$#;!-%)!!R5!%&4;K!3$Q5B5'K!23&2!42!Q&%!6$%%41#5!
2$!4%%-5!;4%6#&<5;!65$6#5!25.6$'&'(!./0+&$/"1!Q34<3!235(!<$-#;!-%5!4=!235(!Q&:2!2$!
Q$'G!4:![&\&'T5T,3&'4=)8C8!

U-2!5B5:!4=!42!4%!6$%%41#5!4:!6'4:<46#5!2$!$12&4:!&:!4;5:24=4<&24$:!<&';!5#%5Q35'5!4:!235!
<$-:2'(K!4:!6'&<24<5!&!'52-':!2'46!2$!$:5P%!3$.5!6'$B4:<5!4%!'5I-4'5;)!!]9=!($-!&'5!
$'4>4:&##(!:$2!='$.![&\&'K!($-!3&B5!2$!>$!2$!($-'!6#&<5!$=!$'4>4:!2$!>52!235!./0+&$/1=!
D&(5:;&K!$:5!$=!235!'5%4;5:2%!$=!U&#G3!;4%2'4<2K!2$#;!0.:5%2(!9:25':&24$:&#)!!0:$235'!
U&#G3!;4%2'4<2!'5%4;5:2K![4'!03.&;K!%&4;K!]L$'!234%!'5&%$:K!9!Q5:2!2$!V&1-#K!&:;!235(!
4%%-5;!.5!235!./0+&$/!235'5)!!92!2$$G!$:5!Q55GK!&:;!9!6&4;!/KCCC!&=>3&:4%!io+/Cj!2$!
>52!235!./0+&$/"!4%%-5;)!!@35!'5&#!=55!%3$-#;!3&B5!155:!?KCCC!&=>3&:4%!io+8EjK!1-2!9!
6&4;!7KCCC!io?Ej!5O2'&!2$!=4:4%3!42!4:!235!Q55G)^!

Z4%6#&<5;!=&.4#45%!4:!R5'&2!3&;!%4.4#&'!5O65'45:<5%)!!]J35:!9!&%G5;!235!>$B5':.5:2!
$=!R5'&2!2$!4%%-5!235!./0+&$/"1!235(!2$#;!.5!2$!>$!2$!.(!$Q:!6'$B4:<5K^!,64:>-#K!&!.&:!
#4B4:>!4:![4:&'52%K!2$#;!-%)!!]9!3&B5!2Q$!;&->325'%)!!@35(!&'5!&#Q&(%!<'(4:>!23&2!235!
%<3$$#!%&(%!235(!Q4##!:$2!25&<3!235.!-:#5%%!235(!1'4:>!235!./0+&$/<!!,$!9!Q5:2!2$!.(!
6'$B4:<5)!!9!%65:2!8EKCCC!&=>3&:4%!ioE8Cj!2$!>52!2Q$!./0+&$/"!=$'!.(!;&->325'%)^!!R5!
2$#;!-%!23&2!42!2$$G!+E!;&(%!4:!&##!2$!2'&B5#!2$!&:;!='$.!S35>3<35'&:K!235!<&642&#!$=!
"3$'!6'$B4:<5)!

`&Q4;K!&:$235'!.&:!4:![4:&'52%K!;5%<'415;!34%!5==$'2%!2$!$12&4:!4;5:24=4<&24$:!<&';%!=$'!
34%!<34#;'5:!%$!23&2!235(!<$-#;!&225:;!%<3$$#!4:!R5'&2)!!]9!Q5:2!2$![&4.&:&!i235!
<&642&#!$=!L&'(&1!6'$B4:<5jd!9!%65:2!+8KCCC!&=>3&:4%!io8ECj!2$!>52!4;5:24=4<&24$:!=$'!
.(!2Q$!%$:%K^!35!%&4;)!!@35'5!4%!:$!&#25':&24B5!2$!2'&B5##4:>!2$!235!3$.5!6'$B4:<5K!
`&Q4;!%&4;K!15<&-%5!$=!235!>$B5':.5:2P%!<$:<5':!Q423!='&-;)!

Y&%4.K!&#%$!#4B4:>!4:![4:&'52%K!:$25;!&:!&;;424$:&#!6'&<24<&#!1&''45'!23&2!6'5B5:25;!
65$6#5!='$.!2'&B5##4:>!2$!2354'!3$.5!6'$B4:<5!2$!$12&4:!4;5:24=4<&24$:!<&';%)!!]9=!Q5!
#5&B5!&:;!<$.5!1&<GK!5B5'(234:>!35'5!Q4##!15!#$%2K^!35!%&4;K!.5&:4:>!23&2!2354'!=5Q!
6$%%5%%4$:%!Q$-#;!15!%2$#5:!;-'4:>!235!Q55G!$'!2Q$!23&2!235(!Q5'5!&Q&(!='$.!2354'!
3$.5%)!

]J5!3&B5!<$.6#&4:5;!2$!235!>$B5':.5:2_!!Q3(!&'5!235(!:$2!4%%-4:>!235!./0+&$/!35'5p!
J5!&'5!='$.!0=>3&:4%2&:)!!J3(!4%!235!>$B5':.5:2!;$4:>!%-<3!&!234:>p^!&%G5;!
0%&;-##&3K!&:$235'!'5%4;5:2!$=![4:&'52%)!

1Qc'VOSHb'P71OSc'a!'f7PK'1cPOSc'8P'7!hQ7P8;17P'
Z525'.4:4:>!Q3$!$Q:%!6&'24<-#&'!6&'<5#%!$=!#&:;!4%!:$2!%2'&4>32=$'Q&';!4:!0=>3&:4%2&:)!!
,5B5'&#!%(%25.%!$=!#&Q!&'5!6$25:24&##(!&66#4<&1#5K!4:<#-;4:>!<-%2$.&'(!=$'.%!$=!#&:;!
$Q:5'%346)8C7!!9:!&;;424$:K!&%!$:5!&:&#(%2!3&%!$1%5'B5;_!

WB5'!235!#&%2!8E!(5&'%K!=$'!5O&.6#5K!&!645<5!$=!6'4B&25!#&:;!<$-#;!3&B5!155:!
<$.6-#%$'4#(!6-'<3&%5;K!5O6'$6'4&25;!$'!'5T;5%4>:&25;!&%!15#$:>4:>!2$!235!
"$B5':.5:2K!>'&:25;!2$!&:$235'!4:;4B4;-&#K!23'$->3!%2&2-2$'(!;5<'55K!6'4B&25#(!
2'&:%&<25;!152Q55:!;4==5'5:2!4:;4B4;-&#%!-%4:>!$==4<4&#!$'!<-%2$.&'(!;$<-.5:2%K!
&1&:;$:5;!1(!42%!$Q:5'K!4##5>&##(!$<<-645;!1(!&:$235'!6&'2(K!$'!%$#;K!#5&%5;K!
5O<3&:>5;K!>4=25;K!4:35'425;K!$'!$235'Q4%5!2'&:%=5''5;!$:!2$!$235'%)8CM!



!"##$%&'()*+',$%-$%&'.$/#*0'
12#'3"$&24'5,'42#'$%4#*%)""0'-$/3")6#-'$%'7,&2)%$/4)%'

!

7.%#/40'8%4#*%)4$5%)"'!#@*A)*0'?><?'' 8%-#9:'7;7'<<=>><=?><?'

*C!*C!

@35!8CCC!#&:;!#&Q!<'5&25;!&!<$..4%%4$:!2$!<#&'4=(!#&:;!$Q:5'%346)8CE!!@35!
<$..4%%4$:!Q&%!$:5!$=!%5B5'&#!5==$'2%!4:!235!#&%2!=4=2(!(5&'%!2$!'5%$#B5!I-5%24$:%!$=!
#&:;!25:-'5_!

Z525'.4:4:>!235!$Q:5'%346!$=!#&:;!3&%!155:!%55:!&%!&!G5(!2&%G!=$'!%-<<5%%4B5!
>$B5':.5:2%!$=!0=>3&:4%2&:!&:;!&225.62%!2$!;5B5#$6!&!:&24$:&#!#&:;!'5>4%2'(!3&B5!
155:!6-'%-5;!$B5'!%5B5'&#!;5<&;5%K!;5%6425!235!4:25''-624$:%!$=!'5B$#-24$:K!Q&'!
&:;!=$'54>:!4:B&%4$:)!!@35!.$%2!&.1424$-%!&225.62!2$!5%2&1#4%3!&!'5>4%25'!$=!#&:;!
$Q:5'%346!Q&%!<&''45;!$-2!1(!235!H&:;!,-'B5(!&:;!,2&24%24<%!H&Q!$=!+/?EK!Q34<3!
<'5&25;!&!Z56&'2.5:2!=$'!S&;&%2'&#!,-'B5(!2$!<$:;-<2!&!:&24$:Q4;5!#&:;!
%-'B5()8C?!

@35!%-'B5(!.&:;&25;!1(!235!+/?E!#&Q!Q&%!&1&:;$:5;!15<&-%5!$=!235!<$%2!4:B$#B5;)!!
02!235!24.5!42!Q&%!%-%65:;5;K!$:#(!]&1$-2!&!234';!$=!&##!#&:;3$#;4:>%!&:;!&!=4=23!$=!235!
2$2&#!&'&1#5!#&:;!4:!235!<$-:2'(!Q5'5!%-'B5(5;!&:;!:$!242#5!;55;%!Q5'5!5B5'!4%%-5;)^8C*!

@35!<-''5:2!>$B5':.5:2!3&%!4:<#-;5;!#&:;!'5>4%2'(!&%!$:5!$=!235!>$&#%!$=!42%!:&24$:&#!
;5B5#$6.5:2!6#&:%)!!@35!8CC8!Y&24$:&#!Z5B5#$6.5:2!L'&.5Q$'G!:$25;_!

@35'5!4%!&!:55;!=$'!&!6'$>'&..5!2$!6'$;-<5!&!:&24$:Q4;5!#&:;!'5>4%2'(!&:;!2$!
%522#5!;4%6-25%!152Q55:!4:;4B4;-&#%!&:;!>'$-6%!$B5'!#&:;)!!,-<3!&!'5>4%2'(!Q$-#;!
&##$Q!=$'!235!-%5!$=!#&:;!&%!<$##&25'&#!=$'!5:2'56'5:5-'4&#!&<24B4245%!)!)!)!
X:<5'2&4:2(!$B5'!#&:;!$Q:5'%346!Q4##!34:;5'!4:B5%2.5:2!='$.!235!6'4B&25!%5<2$'!&%!
Q5##!&%!235!&14#42(!$=!4:;4B4;-&#%!2$!-%5!#&:;!&%!<$##&25'&#)!)!)!)!!0!<'5;41#5!%(%25.!
2$!'5%$#B5!#&:;!;4%6-25%!&:;!6'$B4;5!<5'2&4:2(!4%!-'>5:2)8CA!

9:;55;K!%$.5!$1%5'B5'%!%->>5%2!23&2!'5%$#-24$:!$=!0=>3&:4%2&:P%!.&:(!<$:=#4<24:>!#&:;!
<#&4.%!4%!5%%5:24&#!2$!5:%-'5!23&2!5==$'2%!2$!'51-4#;!235!<$-:2'(!&'5!%-%2&4:&1#5)8C/!

F5<5:2!5==$'2%!2$!&;;'5%%!3$-%4:>!&:;!#&:;!:55;%!=$'!'52-':4:>!'5=->55%!&:;!4:25':&##(!
;4%6#&<5;!65'%$:%K!&:;!.$'5!>5:5'&##(!2$!'5%$#B5!#&:;!;4%6-25%K!4:<#-;5!235!=$##$Q4:>_!

!!!! 0!8CC+!;5<'55!4:25:;5;!2$!6'$25<2!235!#&:;!'4>32%!$=!'52-':4:>!'5=->55%!6'$B4;5;!
23&2!&##!.$B5&1#5!&:;!4..$B5&1#5!6'$65'2(!Q$-#;!15!'5%2$'5;!2$!42%!'4>32=-#!$Q:5')8+C!!
@35!;5<'55!;4;!:$2!&66#(!2$!23$%5!Q3$!3&B5!155:!4:25':&##(!;4%6#&<5;)!

!!!! Z5<'55!//K!06'4#!8CC8K!='$\5!;4%2'41-24$:%!$=!6-1#4<!#&:;%!:&24$:Q4;5)!!@34%!
;5<'55!6'$B4;5;!23&2!>$B5':.5:2!.4:4%2'45%!&:;!4:%242-24$:%!]%3&##!:$2!;4%2'41-25!&:(!
,2&25T$Q:5;!#&:;!=$'!1-4#;4:>!3$-%5%!$'!=$'!&:(!$235'!6-'6$%5%)^8++!!W235'!;5<'55%!
3&B5!%65<4=45;!23&2!23&2!6'$65'2(!23&2!4%!$<<-645;!1(!65$6#5!&%!&!'5%-#2!$=!2354'!6$Q5'!
$'!4:=#-5:<5!%3$-#;!15!<$:=4%<&25;)!

!!!! 0!8CC7!4:424&24B5!%52!-6!&!,65<4&#!D'$65'2(!Z4%6-25%!F5%$#-24$:!S$-'2)8+8!!!

!!!! 0%!;4%<-%%5;!.$'5!=-##(!4:!235!:5O2!%5<24$:K!&!#&:;!'5&##$<&24$:!%<35.5!
&::$-:<5;!4:!8CCE!Q&%!4:25:;5;!2$!6'$B4;5!6#$2%!$=!#&:;!2$!'52-':4:>!'5=->55%!&%!Q5##!
&%!4:25':&##(!;4%6#&<5;!65'%$:%)8+7!



!"##$%&'()*+',$%-$%&'.$/#*0'
12#'3"$&24'5,'42#'$%4#*%)""0'-$/3")6#-'$%'7,&2)%$/4)%'

8%-#9:'7;7'<<=>><=?><?' 7.%#/40'8%4#*%)4$5%)"'!#@*A)*0'?><?'

*+!

[$%2!$=!235%5!5==$'2%!3&B5!I-4<G#(!=&#25'5;)!!L$'!4:%2&:<5K!235!,65<4&#!D'$65'2(!
Z4%6-25%!F5%$#-24$:!S$-'2!4:424&24B5!]%$$:!<$##&6%5;!;-5!2$!#&<G!$=!%-66$'2K!
4:&;5I-&25!5:=$'<5.5:2!<&6&<42(K!4:&<<5%%414#42(!&:;!<$''-624$:)^8+M!

OP;O;178P7Cfc'f7PK'7ffaR718aP'8P818718gc;'
H&:;!&##$<&24$:!4:424&24B5%!3&B5!155:!-:;5'.4:5;!1(!I-5%24$:%!&1$-2!Q3$!I-&#4=45%!=$'!
#&:;!&:;!235!%-42&14#42(!$=!235!#&:;!$==5'5;!=$'!'5%522#5.5:2)!

@35!.$%2!'5<5:2!#&:;!&##$<&24$:!6#&:K!&::$-:<5;!4:!8CCEK!Q$-#;!6'$B4;5!1$23!
B-#:5'&1#5!#&:;#5%%!'52-':55%!&:;!4:25':&##(!;4%6#&<5;!65'%$:%!Q423!6#$2%!$=!#&:;)!!
R$Q5B5'K!.&:(!;4%6#&<5;!<$..-:4245%!15#45B5!23&2!235(!&'5!:$2!<$B5'5;!1(!234%!
6'$>'&..5K!Q34<3!Q&%!5%2&1#4%35;!1(!D'5%4;5:24&#!Z5<'55!+CM)!!L$'!4:%2&:<5K!
0\4\-##&3K!&!.&:!#4B4:>!4:!U&>3T5TZ&Q$$;K!2$#;!0.:5%2(!9:25':&24$:&#!23&2!235!
6'5%4;5:24&#!;5<'55!%2&25%!23&2!]$:#(!235!0=>3&:%!Q3$!'52-':5;!='$.!$235'!<$-:2'45%!
&'5!5#4>41#5!=$'!#&:;!&##$<&24$:)^!

D'5%4;5:24&#!Z5<'55!+CM!;$5%!4:!=&<2!<$B5'!;4%6#&<5;!65'%$:%K!1-2!235!235!U'$$G4:>%T
H,N!D'$e5<2!=$-:;!23&2K!&%!4.6#5.5:25;K!]i4j2!'5I-4'5%!9ZD%!%55G4:>!&<<5%%!2$!#&:;!2$!
6'$B4;5!&!:&24$:&#!4;5:242(!<&';!&:;!;$<-.5:2&24$:!6'$B4:>!4:25':&#!;4%6#&<5.5:2!
%2&2-%a&!'5I-4'5.5:2!23&2!5O<#-;5%!.$%2!9ZD%!15<&-%5!235(!;$!:$2!3&B5!235!
:5<5%%&'(!;$<-.5:2&24$:)^8+E!

J5!35&';!<&%5%!5B5:!&.$:>!23$%5!Q3$!3&;!'52-':5;!='$.!&1'$&;!$=!=&.4#45%!23&2!3&;!
155:!2$#;!235(!Q5'5!:$2!5#4>41#5!=$'!'5%522#5.5:2)!!@35(!;4;:P2!>4B5!-%!#&:;K^!'56$'25;!
&!.&:!Q3$!Q&%!#4B4:>!4:!S3&.&:T5TU&1'&G!4:!0->-%2!8C+C)!!]J5!Q5'5!4:!9'&:)!!J35:!
Q5!'52-':5;K!235'5!Q&%:P2!&:(!#&:;!=$'!-%)^!!R5!%&4;!23&2!35!&:;!34%!=&.4#(!<&.5!#&25'!
23&:!$235'%!;4;!='$.!9'&:!&:;!;4;:P2!'5>4%25'!Q423!XYRSF)!!"-#e&:K!&!Q$.&:!4:!35'!
.4;TEC%!#4B4:>!4:!S3&.&:T5TU&1'&GK!3&;!&!%4.4#&'!&<<$-:2)!!]J35:!Q5!<&.5!='$.!
D&G4%2&:K!Q5!;4;:P2!G:$Q!23&2!Q5!%3$-#;!>$!2$!XYRSF)!!@34%!4%!Q3(!Q5!;4;:P2!>52!&:(!
#&:;K^!%35!2$#;!0.:5%2(!9:25':&24$:&#)!

W235'!'52-':4:>!'5=->55%!.&(!3&B5!155:!;5:45;!#&:;!4=!235(!Q5'5!:$2!$'4>4:&##(!='$.!
235!6'$B4:<5!Q35'5!235(!%522#5;!-6$:!'52-':)!!]X:;5'!D'5%4;5:24&#!Z5<'55!+CMK!4=!($-!
;$:P2!3&B5!&:!9Z!<&';!='$.!235!6'$B4:<5K!($-!<&:P2!15!&##$<&25;!#&:;!4:!23&2!6'$B4:<5K^!
&:!$==4<4&#!Q423!235!Z56&'2.5:2!$=!F5=->55%!&:;!F56&2'4&24$:!4:!R5'&2!2$#;!0.:5%2(!
9:25':&24$:&#)!!H&25'!4:!$-'!4:25'B45QK!35!'565&25;!234%!-:;5'%2&:;4:>!$=!235!#&QK!
%&(4:>K!]X:;5'!Z5<'55!+CMK!42!4%!&!<$:;424$:!23&2!65$6#5!%3$-#;!3&B5!4;5:24=4<&24$:!
='$.!234%!6'$B4:<5^!2$!15!&##$<&25;!#&:;!4:!R5'&2)8+?!

@3$%5!Q3$!3&;!155:!$==5'5;!3$-%4:>!-:;5'!235!#&:;!&##$<&24$:!%<35.5%!2$#;!-%!23&2!
235!6&'<5#%!Q5'5!:$2!%-42&1#5!=$'!235.)!!0%!Q423!U&'55G&&1K!6'$=4#5;!4:!235!6'5B4$-%!
<3&625'K!235%5!6&'<5#%!$=!#&:;!&'5!$=25:!#$<&25;!=&'!='$.!5.6#$(.5:2!$66$'2-:4245%K!
%<3$$#%K!&:;!35&#23!<#4:4<%)!!,3&65'4(K!&!Q$.&:!4:!35'!5&'#(!8C%!4:25'B45Q5;!4:!35'!
%35#25'!&#$:>!Q423!35'!3-%1&:;K!6$4:25;!$-2!23&2!4=!235(!Q5'5!&##$<&25;!#&:;K!235(!
Q$-#;!:55;!2$!15!4:!&!6#&<5!Q35'5!235(!Q5'5!&1#5!2$!Q$'Gd!%35!&#%$!%&4;!23&2!235(!
Q$-#;!:55;!2$!'5<54B5!&%%4%2&:<5!-:24#!235(!Q5'5!&1#5!2$!%-66$'2!235.%5#B5%)!



!"##$%&'()*+',$%-$%&'.$/#*0'
12#'3"$&24'5,'42#'$%4#*%)""0'-$/3")6#-'$%'7,&2)%$/4)%'

!

7.%#/40'8%4#*%)4$5%)"'!#@*A)*0'?><?'' 8%-#9:'7;7'<<=>><=?><?'

*8!*8!

NB5:!Q&25'!4%!&!6'$1#5.!$:!%$.5!$=!235!#&:;!&B&4#&1#5!-:;5'!235%5!&##$<&24$:!
6'$>'&..5%)!!Z5%<'414:>!,&'46$#K!&!].$;5#!B4##&>5^!$-2%4;5!$=!V&1-#K!$:5!
3-.&:42&'4&:!Q$'G5'!%&4;K!]@35'5!&'5!+K+CC!3$-%5%!235'5K!&:;!42P%!;5%5'25;)!!92P%!#4G5!
%$.5!$235'%K!Q35'5!235'5!4%!:$!65'.&:5:2!Q&25'!%$-'<5)!!@35!G4;%!%65:;!3&#=!235!
1#$$;(!.$':4:>!>$4:>!;$Q:!2$!>52!Q&25'K!&!2Q$T3$-'!e$-':5()!!92P%!235!%&.5!<$.6#&4:2!
5B5'(Q35'5!($-!>$a235!<$..-:4245%!:55;!Q&25')!!J3(K!Q3(K!Q3(!4%!235!>$B5':.5:2!
;5%4>:&24:>!'52-':!&'5&%!4:!6#&<5%!Q35'5!235'5!4%!:$!Q&25'p^8+*!

J5!35&';!%4.4#&'!<$:<5':%!Q423!#&:;!;5%4>:&25;!=$'!&##$<&24$:!5#%5Q35'5)!!0:!&'5&!
&##$<&25;!-:;5'!&!#&:;!%<35.5!4:!R5'&2!4%!#$<&25;!EC!G.!$-2!$=!235!<42(K!2$Q&';!235!
1$';5'!Q423!9'&:)!!]D5$6#5!&'5!'5#-<2&:2!2$!%2&(!235'5!15<&-%5!$=!235!#&<G!$=!6-1#4<!
%5'B4<5%!235'5K^!&:!&4;!Q$'G5'!2$#;!0.:5%2(!9:25':&24$:&#)8+A!!0:$235'!&4;!Q$'G5'!
;5%<'415;!%4.4#&'!<3&##5:>5%!Q423!#&:;!&##$<&24$:!4:!U&#G3!6'$B4:<5)8+/!!0!234';!&4;!
Q$'G5'!%-..5;!-6!235!R5'&2!#&:;!&##$<&24$:!6'$>'&..5!4:!235%5!25'.%_!!]R$Q!<$-#;!
65$6#5!#4B5!235'5p!!@35'5!&'5!:$!#4B5#43$$;!$624$:%)!!92P%!=&'!='$.!235!<42(K!4:!235!.4;;#5!
$=!235!;5%5'2)!!L'$.!&!#4B5#43$$;!6$4:2!$=!B45QK!23&2P%!235!.&4:!4%%-5!Q423!235!
6'$>'&..5)!!92!Q4##!15!&!%-<<5%%!4=!65$6#5!&'5!%24##!#4B4:>!235'5!&=25'!%4O!.$:23%!$'!$:5!
(5&')!!U-2!9!234:G!23&2!&=25'!&!=5Q!.$:23%K!Q5!Q4##!=4:;!&##!235%5!65$6#5!4:!R5'&2!$'!
&'$-:;!235!<42()!!@34%!4%!235!6'$1#5.!Q423!&##!#&:;!&##$<&24$:!%<35.5%)^88C!

9:![&\&'T5T,3&'4=K!&:!$==4<4&#!Q423!235!Z56&'2.5:2!$=!F5=->55%!&:;!F56&2'4&24$:!
&<G:$Q#5;>5;K!]@35!#&:;!&##$<&25;!4%!I-425!=&'!='$.!235!<42()!!D5$6#5!;$:P2!Q&:2!2$!
.$B5!235'5)^88+!!J35:!Q5!.52!Q423!&:!$==4<4&#!Q423!235!0=>3&:!9:;565:;5:2!R-.&:!
F4>32%!S$..4%%4$:!4:![&\&'T5T,3&'4=K!35!:$25;!23&2K!4:!&;;424$:!2$!235!;4%2&:<5K!]235!
Q&25'!4%!B5'(!%&#2(K!%$!'52-':55%!6'5=5'!:$2!2$!>$!235'5)^!!0:$235'!&'5&!<3$%5:!=$'!
&##$<&24$:!4:!U&#G3!6'$B4:<5!4%!4:!:5&'T;5%5'2!<$:;424$:%K!235!0=>3&:!9:;565:;5:2!
R-.&:!F4>32%!S$..4%%4$:!2$#;!0.:5%2(!9:25':&24$:&#)!!!

]U5=$'5!235!>$B5':.5:2!;4%2'41-25%!#&:;!=$'!'56&2'4&25;!4:;4B4;-&#%K!235(!%3$-#;!234:G!
&1$-2!<#4:4<%K!%<3$$#%)!!@35(!%3$-#;!1-4#;!-6!23&2!#&:;!15=$'5!;4%2'41-24:>!6&'<5#%)^!!
J423$-2!%-<3!%5'B4<5%K!235!'56'5%5:2&24B5!$=!235!0=>3&:!9:;565:;5:2!R-.&:!F4>32%!
S$..4%%4$:!%&4;K!.&:(!65$6#5!<3$$%5!:$2!2$!#4B5!4:!235!&'5&%!23&2!&'5!&##$<&25;)888!

,-..4:>!-6!235!5O65'45:<5!Q423!235!#&:;!&##$<&24$:!6'$>'&..5!5%2&1#4%35;!-:;5'!
D'5%4;5:24&#!Z5<'55!+CMK!235!'56'5%5:2&24B5!$=!$:5!:$:>$B5':.5:2&#!$'>&:4%&24$:!
<$:<#-;5;K!]92P%!&!<$.6#525!;4%&%25')^887!



!"##$%&'()*+',$%-$%&'.$/#*0'
12#'3"$&24'5,'42#'$%4#*%)""0'-$/3")6#-'$%'7,&2)%$/4)%'

8%-#9:'7;7'<<=>><=?><?' 7.%#/40'8%4#*%)4$5%)"'!#@*A)*0'?><?'

*7!

W.''!"#!)/&7"#'*#S'
+%!"00%#S*$7"#&'
@35!0=>3&:!>$B5':.5:2K!&:;!42%!4:25':&24$:&#!&##45%K!.-%2!'5%6$:;!2$!235!<$-:2'(P%!
>'$Q4:>!;4%6#&<5.5:2!<'4%4%!15=$'5!42!15>4:%!-:;$4:>!235!<$-:2'(P%!.$;5%2!>&4:%!4:!
5<$:$.4<!;5B5#$6.5:2!&:;!&<<5%%!2$!5;-<&24$:!&:;!35&#23!<&'5)!!!]J5P'5!2&#G4:>!:$Q!
&1$-2!2'&:%424$:^!='$.!4:25':&24$:&#!=$'<5%!2$!0=>3&:!&-23$'42(K!&!3-.&:42&'4&:!&4;!
Q$'G5'!2$#;!0.:5%2(!9:25':&24$:&#)!!]@35'5P%!&!%5'4$-%!3-.&:42&'4&:!<'4%4%!$-2!235'5)!!
D'$25<24$:!<$:<5':%!&'5!<$.6#525#(!-:.52)^88M!

@35%5!6'$25<24$:!<$:<5':%!.-%2!15!&;;'5%%5;!&%!&!.&225'!$=!235!34>35%2!6'4$'42(!&:;!
-'>5:<()!

9:!235!#$:>!25'.K!235!0=>3&:!>$B5':.5:2!Q4##!3&B5!2$!5:%-'5!23&2!23$%5!Q3$!&'5!
4:25':&##(!;4%6#&<5;!&'5!&1#5!2$!<3$$%5!54235'!2$!'52-':!3$.5!B$#-:2&'4#(!&:;!4:!%&=52(!
&:;!;4>:42(!$'!2$!'5%522#5!B$#-:2&'4#(!4:!&:$235'!6&'2!$=!235!<$-:2'()!!@35!>$B5':.5:2!
%3$-#;!4:B$#B5!;4%6#&<5;!65'%$:%!235.%5#B5%!4:!6#&:%!=$'!'52-':!$'!'5%522#5.5:2!&:;!
=&<4#42&25!235!&%%4%2&:<5!$=!4:;565:;5:2!3-.&:42&'4&:!$'>&:4%&24$:%!&:;!XY!&>5:<45%!
2$!4.6#5.5:2!235%5!6#&:%)!!9:!&;;424$:K!235!0=>3&:!>$B5':.5:2!%3$-#;!Q$'G!Q423!
:&24$:&#!&:;!4:25':&24$:&#!&4;!&>5:<45%!2$!2&G5!%256%!2$!6'$B4;5!#4B5#43$$;!
$66$'2-:4245%!2$!235!;4%6#&<5;!&:;!'52-':55%!2$!5:<$-'&>5!%-%2&4:&1#5!'54:25>'&24$:)!

9:!235!4..5;4&25!25'.K!235!>$B5':.5:2!$=!0=>3&:4%2&:!%3$-#;!2&G5!%65<4=4<!%256%!2$!
6'$B4;5!3-.&:42&'4&:!&%%4%2&:<5K!6'5B5:2!=$'<5;!5B4<24$:%K!>-&'&:255!&;5I-&25!
3$-%4:>K!&:;!5:%-'5!&<<5%%!2$!Q&25'K!%&:42&24$:K!35&#23!%5'B4<5%K!&:;!5;-<&24$:)!!!

@35!X:425;!,2&25%K!235!N-'$65&:!X:4$:K!"5'.&:(K!`&6&:K!9:;4&K!,&-;4!0'&14&K!&:;!
$235'!;$:$'!<$-:2'45%!%3$-#;!'5=#5<2!235%5!6'4$'4245%!4:!235!;4'5<2!&%%4%2&:<5!235(!
6'$B4;5!2$!0=>3&:4%2&:)!!@35(!%3$-#;!&#%$!<$:%4;5'!4:<'5&%4:>!2354'!=4:&:<4&#!
<$:2'41-24$:%!2$!XYRSFK!Q34<3!<$$';4:&25%!e$4:2!3-.&:42&'4&:!&<24B4245%!4:!235!
<$-:2'()!!0=>3&:4%2&:P%!:54>31$-'%K!4:!6&'24<-#&'!9'&:!&:;!D&G4%2&:K!Q34<3!%24##!3$-%5!
.4##4$:%!$=!0=>3&:!'5=->55%K!.-%2!&#%$!15!6&'2!$=!&!'5>4$:&#!%$#-24$:!23&2!<'5&25%!&!
%-%2&4:&1#5!5:B4'$:.5:2!=$'!0=>3&:%!4:%4;5!0=>3&:4%2&:)!

L$'!42%!6&'2K!235!9:25':&24$:&#!,5<-'42(!0%%4%2&:<5!L$'<5!<&:!;$!.$'5!2$!'5;-<5!<4B4#4&:!
<&%-&#245%!&:;!2$!<$:;-<2!2'&:%6&'5:2!4:B5%24>&24$:%!Q35:!<4B4#4&:!<&%-&#245%!;$!$<<-')!!
J34#5!9,0L!3&%!;$:5!&!<$..5:;&1#5!e$1!4:!'5;-<4:>!;4'5<2!<4B4#4&:!<&%-&#245%!&%!6&'2!
$=!42%!.4#42&'(!$65'&24$:%K!42!:55;%!2$!;$!.$'5!2$!-:;5'%2&:;K!&:;!&;;'5%%K!235!4.6&<2!
$=!<$:=#4<2!b$'!4.65:;4:>!<$:=#4<2c!4:!;4%6#&<4:>!=&.4#45%K!5B5:!Q35:!<&%-&#2(!'&25%!&'5!
#$Q!&:;!4:25':&24$:&#!3-.&:42&'4&:!#5>&#!%2&:;&';%!=$'!2&'>524:>!3&B5!155:!.52)!

0'.5;!>'$-6%!&'5!;4'5<2#(!1$-:;!1(!235!'-#5%!$=!4:25':&24$:&#!3-.&:42&'4&:!#&QK!
4:<#-;4:>!235!6'$341424$:!$:!&22&<G%!&>&4:%2!<4B4#4&:%!$'!<4B4#4&:!$1e5<2%d!235!
6'$341424$:!$:!B4$#5:<5!&4.5;!&2!%6'5&;4:>!25''$'!&.$:>!235!<4B4#4&:!6$6-#&24$:d!235!
6'$341424$:!$=!4:;4%<'4.4:&25!$'!;4%6'$6$'24$:&25!&22&<G%d!&:;!235!$1#4>&24$:!2$!2&G5!



!"##$%&'()*+',$%-$%&'.$/#*0'
12#'3"$&24'5,'42#'$%4#*%)""0'-$/3")6#-'$%'7,&2)%$/4)%'

!

7.%#/40'8%4#*%)4$5%)"'!#@*A)*0'?><?'' 8%-#9:'7;7'<<=>><=?><?'

*M!*M!

.5&%-'5%!2$!6'$25<2!235!<4B4#4&:!6$6-#&24$:!&:;!<4B4#4&:!$1e5<2%!b4:<#-;4:>!%<3$$#%c!
='$.!235!5==5<2%!$=!&'.5;!&22&<G)!!0'.5;!>'$-6%!%3$-#;!&#%$!'5='&4:!='$.!<$..4224:>!
3-.&:!'4>32%!&1-%5%K!&:;!235(!&'5!1$-:;!1(!0=>3&:4%2&:P%!;$.5%24<!#&Q%!Q34<3K!#4G5!
235!#&Q%!$=!.$%2!:&24$:%K!<'4.4:&#4%5!&!'&:>5!$=!&<2%!23&2!<$:%242-25!3-.&:!'4>32%!
&1-%5%K!4:<#-;4:>!-:#&Q=-#!G4##4:>!&:;!&1;-<24$:)!!0.:5%2(!9:25':&24$:&#!<&##%!$:!235!
@&#51&:!&:;!$235'!4:%-'>5:2!>'$-6%!2$!%2'4<2#(!&14;5!1(!235!6'$B4%4$:%!$=!4:25':&24$:&#!
3-.&:42&'4&:!#&Q!&:;!5:%-'5!23&2!<4B4#4&:%!&'5!:$2!5O6$%5;!2$!B4$#5:<5)!!!

L4:&##(K!235!0=>3&:!>$B5':.5:2!.-%2!;5B5#$6!&!<#5&'5'!#5>&#!='&.5Q$'G!&:;!&!
<$.6'535:%4B5!:&24$:&#!&<24$:!6#&:!2$!&;;'5%%!235!%42-&24$:!$=!235!;4%6#&<5;!&:;!
'52-':4:>!'5=->55%)!92!%3$-#;!=-##(!4.6#5.5:2!235!"-4;4:>!D'4:<46#5%!$:!9:25':&#!
Z4%6#&<5.5:2K!4:<#-;4:>!1(!6'$B4;4:>!2'&4:4:>!=$'!&##!.4:4%2'45%!&:;!4:%242-24$:%!
<3&'>5;!Q423!&;;'5%%4:>!;4%6#&<5.5:2)!

+3O;1132?95:;24'5;'5B3'*PQB92'(;=3821325'
7113?:953'UI192:598:92'*44:4592O3'
!!!! @35![4:4%2'(!$=!F5=->55%!&:;!F56&2'4&24$:!&:;!235!6'$B4:<4&#T#5B5#!Z56&'2.5:2%!
$=!F5=->55%!&:;!F56&2'4&24$:!%3$-#;!5:%-'5!23&2!4:25':&##(!;4%6#&<5;!65'%$:%!&:;!
'52-':4:>!'5=->55%!'5<54B5!5.5'>5:<(!3-.&:42&'4&:!&4;!Q423$-2!;5#&(!2$!6'$B4;5!=$'!
2354'!4..5;4&25!:55;%K!4:<#-;4:>!3$-%4:>K!=$$;K!Q&25'K!&:;!35&#23!<&'5)!

!!!! R-.&:42&'4&:!&%%4%2&:<5!%3$-#;!:$2!15!%-1e5<2!2$!<$:;424$:%!%-<3!&%!'52-':!2$!
3$.5!<$..-:4245%)!

!!!! @35![4:4%2'(!$=!L$'54>:!0==&4'%!%3$-#;!%55G!4:25':&24$:&#!&%%4%2&:<5!&:;!%-66$'2!4=!
:5<5%%&'(!2$!<$.6#(!Q423!0=>3&:4%2&:P%!$1#4>&24$:!2$!6'$B4;5!;4%6#&<5;!65'%$:%!&:;!
'52-':4:>!'5=->55%!Q423!4..5;4&25!3-.&:42&'4&:!&%%4%2&:<5)!

T83=325:2Q'@;8O3?'%=:O5:;24'
!!!! [-:4<46&#!&-23$'4245%!%3$-#;!4..5;4&25!<5&%5!&##!=$'<5;!5B4<24$:%!&:;!5:%-'5!23&2!
&##!65'%$:%!&'5!6'$25<25;!&>&4:%2!=$'<5;!5B4<24$:%K!4:<#-;4:>!23$%5!<&''45;!$-2!1(!
6'4B&25!&<2$'%)!

!!!! @35!>$B5':.5:2!$=!0=>3&:4%2&:!%3$-#;!5:&<2!&:;!5:=$'<5!&!<#5&'!6'$341424$:!$:!
=$'<5;!5B4<24$:%)!

!!!! @35![4:4%2'(!$=!X'1&:!Z5B5#$6.5:2!%3$-#;!Q$'G!Q423!#&Q.&G5'%!2$!;5B5#$6!
#5>4%#&24$:!23&2!%52%!$-2!%&=5>-&';%!23&2!.-%2!15!<$.6#45;!Q423!15=$'5!<&''(4:>!$-2!
5B4<24$:%)!!H5>4%#&24$:!%3$-#;!15!1&%5;!$:!235!XY!U&%4<!D'4:<46#5%!&:;!"-4;5#4:5%!$:!
Z5B5#$6.5:2TU&%5;!NB4<24$:%!&:;!Z4%6#&<5.5:2)!!92!%3$-#;!4:<#-;5!235!=$##$Q4:>!
5#5.5:2%K!&.$:>!$235'!%&=5>-&';%_!

!!!! 0!'5I-4'5.5:2!=$'!>5:-4:5!<$:%-#2&24$:!Q423!&##!&==5<25;!<$..-:4245%!2$!
4;5:24=(!&##!=5&%41#5!&#25':&24B5%!2$!5B4<24$:%)! !

!!!! 0!'5I-4'5.5:2!$=!&;5I-&25!&:;!'5&%$:&1#5!:$24<5!4:!&;B&:<5!$=!%<35;-#5;!
5B4<24$:%!2$!&##!&==5<25;)!!,-<3!:$24<5!%3$-#;!6'$B4;5!=-##!4:=$'.&24$:!$:!235!
6'$6$%5;!5B4<24$:%K!4:<#-;4:>!&:(!&#25':&24B5!6-'6$%5!=$'!Q34<3!235!#&:;!$'!



!"##$%&'()*+',$%-$%&'.$/#*0'
12#'3"$&24'5,'42#'$%4#*%)""0'-$/3")6#-'$%'7,&2)%$/4)%'

8%-#9:'7;7'<<=>><=?><?' 7.%#/40'8%4#*%)4$5%)"'!#@*A)*0'?><?'

*E!

3$-%4:>!4%!2$!15!-%5;K!&:;!%3$-#;!<#5&'#(!4:;4<&25!Q3&2!%256%!23$%5!Q3$!&'5!
&==5<25;!<&:!2&G5!2$!&665&#!&:!5B4<24$:!$';5'!$'!'5I-5%2!&;;424$:&#!24.5!15=$'5!42!
4%!<&''45;!$-2)!!Y$24<5!%3$-#;!15!>4B5:!4:!&!=$'.!23&2!23$%5!&==5<25;!<&:!
-:;5'%2&:;)!!92!%3$-#;!15!>4B5:!Q423!%-==4<45:2!24.5!2$!&##$Q!&==5<25;!65'%$:%!&!
.5&:4:>=-#!$66$'2-:42(!2$!&665&#!$'!2$!6'56&'5!=$'!235!5B4<24$:)!

!!!! 0!>-&'&:255!$=!235!'4>32!2$!%55G!'5B45Q!$=!5B4<24$:!$';5'%!15=$'5!235(!&'5!
<&''45;!$-2K!Q423!#5>&#!&4;!Q35'5!:5<5%%&'()!

!!!! S$:2'$#%!$B5'!235!<4'<-.%2&:<5%!-:;5'!Q34<3!5B4<24$:%!.&(!15!<&''45;!$-2)!!
@35!'5>-#&24$:%!%3$-#;!%65<4=(!Q3$!4%!&-23$'4%5;!2$!<&''(!$-2!5B4<24$:%K!%3$-#;!
'5I-4'5!23&2!&##!65'%$:%!<&''(4:>!$-2!5B4<24$:%!15!6'$65'#(!4;5:24=45;K!&:;!%3$-#;!
.&:;&25!235!6'5%5:<5!$=!>$B5':.5:2!$==4<4&#%!;-'4:>!5B4<24$:%!$=!>'$-6%!$=!
65$6#5)!!NB4<24$:%!%3$-#;!:$2!2&G5!6#&<5!&2!:4>32!$'!;-'4:>!6&'24<-#&'#(!1&;!
Q5&235')!

!!!! 0!'5I-4'5.5:2!23&2!&-23$'4245%!6'$B4;5!&;5I-&25!&#25':&24B5!3$-%4:>!6'4$'!2$!
<&''(4:>!$-2!&:(!5B4<24$:!$';5'!4:!&:(!<&%5!Q35'5!235!5B4<24$:!Q$-#;!.&G5!65$6#5!
3$.5#5%%)!

!!!! S$.65:%&24$:!=$'!&##!#$%%5%)!

!!!! N==5<24B5!'5.5;45%K!4=!&-23$'4245%!<&''(!$-2!$'!=&4#!2$!6'$25<2!65$6#5!='$.!
=$'<5;!5B4<24$:%)!

!!!! [-:4<46&#!>$B5':.5:2%!%3$-#;!4.6#5.5:2!235%5!6'$25<24$:%!&:;!5:%-'5!23&2!#$<&#!
&-23$'4245%K!4:<#-;4:>!6$#4<5K!&'5!&Q&'5!$=!&:;!&<2!4:!<$.6#4&:<5!Q423!235.)!

*?3gI953'U;I4:2Q'
!!!! @35![4:4%2'(!$=!X'1&:!Z5B5#$6.5:2!&:;!.-:4<46&#!&-23$'4245%!%3$-#;!6'$B4;5!&!
.4:4.-.!;5>'55!$=!%5<-'42(!$=!25:-'5!23&2!>-&'&:255%!#5>&#!6'$25<24$:!&>&4:%2!=$'<5;!
5B4<24$:K!3&'&%%.5:2K!&:;!$235'!23'5&2%!2$!;4%6#&<5;!65'%$:%!#4B4:>!4:!%#-.%!4:!&:;!
&'$-:;!V&1-#K!R5'&2K![&\&'T5T,3&'4=K!&:;!$235'!-'1&:!<5:2'5%)!

!!!! @35![4:4%2'(!$=!X'1&:!Z5B5#$6.5:2!&:;!.-:4<46&#!&-23$'4245%!%3$-#;!2&G5!
<$:<'525!%256%K!4:!>5:-4:5!<$:%-#2&24$:!Q423!235!&==5<25;!<$..-:4245%K!2$!&;;'5%%!235!
4:&;5I-&25!<$:;424$:%!$=!3$-%4:>!4:!235!%#-.%!4:!Q34<3!.&:(!;4%6#&<5;!3$-%53$#;%!
:$Q!#4B5)!!@35%5!%256%!%3$-#;!4:<#-;5!235!=$##$Q4:>_!!

!!!! ! 0%%4%2!3$-%53$#;%!#4B4:>!4:!4:&;5I-&25!%35#25'!1(!6'$B4;4:>!235.!Q423!
;-'&1#5!<$:%2'-<24$:!.&25'4&#%!&2!#$Q!$'!:$!<$%2!

!!!! ! N:%-'5!23&2!%&=5K!&==$';&1#5!Q&25'!4%!&B&4#&1#5!4:!%-==4<45:2!I-&:242(!2$!
.552!2354'!:55;%!&:;!<&:!15!$12&4:5;!Q423$-2!5O<5%%4B5!63(%4<&#!5==$'2!&:;!24.5)!!
[4:4.-.!5%%5:24&#!#5B5#%!$=!Q&25'!=$'!65'%$:&#!&:;!;$.5%24<!-%5!.-%2!15!
6'$B4;5;!2$!&##!65'%$:%K!4''5%65<24B5!$=!2354'!4:&14#42(!2$!6&()!
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7.%#/40'8%4#*%)4$5%)"'!#@*A)*0'?><?'' 8%-#9:'7;7'<<=>><=?><?'

*?!*?!

!!!! ! U&%4<!%&:42&24$:!%5'B4<5%K!Q34<3!&'5!3(>45:4<!&:;!%&=5K!%3$-#;!15!
&B&4#&1#5!4:!%-==4<45:2!I-&:242(K!Q423!%-==4<45:2!<&6&<42(!%$!23&2!235(!;$!:$2!
15<$.5!<#$>>5;K!&:;!&<<5%%41#5!2$!&##!4:25':&##(!;4%6#&<5;!65'%$:%)!

!!!! @35![4:4%2'(!$=!F5=->55%!&:;!F56&2'4&24$:!&:;!$235'!&66'$6'4&25!&>5:<45%!%3$-#;!
4%%-5!>-4;&:<5!2$!<#&'4=(!235!5#4>414#42(!$=!4:25':&##(!;4%6#&<5;!65'%$:%!=$'!#&:;!
&##$<&24$:!-:;5'!Z5<'55!+CM)!!N#4>414#42(!%3$-#;!:$2!15!<$:24:>5:2!$:!'52-':!2$!235!
<$..-:4245%!='$.!Q34<3!235(!=#5;)!

!!!! @35![4:4%2'(!$=!F5=->55%!&:;!F56&2'4&24$:!%3$-#;!Q$'G!Q423!235![4:4%2'(!$=!X'1&:!
Z5B5#$6.5:2!&:;!$235'!'5#5B&:2!>$B5':.5:2!&>5:<45%!2$!5:%-'5!23&2!&##!&#25':&24B5!
3$-%4:>!&:;!#&:;!6'$B4;5;!2$!;4%6#&<5;!65'%$:%!.552%!4:25':&24$:&#!%2&:;&';%!$:!
&;5I-&<(!$=!3$-%4:>K!4:<#-;4:>!3&142&14#42()!!9:!&;;424$:K!&:(!&#25':&24B5!3$-%4:>!.-%2!
15!&<<5%%41#5!1(!6-1#4<!2'&:%6$'2!&:;!15!Q4234:!'5&<3!$=!35&#23!=&<4#4245%K!%<3$$#%K!&:;!
6$25:24&#!%$-'<5%!$=!5.6#$(.5:2)!!!

!!!! @35![4:4%2'(!$=!F5=->55%!&:;!F56&2'4&24$:K!235![4:4%2'(!$=!X'1&:!Z5B5#$6.5:2K!
&:;!$235'!'5#5B&:2!>$B5':.5:2!&>5:<45%!%3$-#;!5:%-'5!>5:-4:5!<$:%-#2&24$:%!Q423K!
&:;!235!6&'24<46&24$:!$=!;4%6#&<5;!65$6#5!4:K!235!;5B5#$6.5:2!&:;!4.6#5.5:2&24$:!$=!
6#&:%!=$'!;-'&1#5!3$-%4:>!%$#-24$:%)!

U39<5B'#33?4'
!!!! @35![4:4%2'(!$=!D-1#4<!R5&#23!&:;!#$<&#!&-23$'4245%!%3$-#;!5:%-'5!23&2!4:25':&##(!
;4%6#&<5;!65'%$:%!&:;!'52-':4:>!'5=->55%!3&B5!&<<5%%!2$!35&#23!<&'5!=&<4#4245%K!>$$;%!
&:;!%5'B4<5%!$=!>$$;!I-&#42()!

!!!! @35![4:4%2'(!$=!D-1#4<!R5&#23!%3$-#;!5:%-'5!23&2!5%%5:24&#!.5;4<4:5%!&'5!
&==$';&1#5!&:;!&B&4#&1#5!2$!;4%6#&<5;!65'%$:%!&:;!'52-':4:>!'5=->55%)!!

!!!! @35![4:4%2'(!$=!D-1#4<!R5&#23!%3$-#;!Q$'G!Q423!#$<&#!&-23$'4245%!2$!6'$B4;5!
4:=$'.&24$:!$:!35&#23!<&'5!%5'B4<5%!2$!&##!4:25':&##(!;4%6#&<5;!65'%$:%!&:;!'52-':4:>!
'5=->55%!&:;!2$!%-66$'2!235.!4:!%5<-'4:>!&<<5%%!2$!%-<3!%5'B4<5%)!

%?IO95:;2'
!!!! @35![4:4%2'(!$=!N;-<&24$:!&:;!#$<&#!$==4<4&#%!%3$-#;!4..5;4&25#(!5:%-'5!23&2!&##!
<34#;'5:K!4:<#-;4:>!;4%6#&<5;!&:;!'52-':4:>!<34#;'5:K!3&B5!&<<5%%!2$!='55!6'4.&'(!
5;-<&24$:!Q423$-2!;4%<'4.4:&24$:)!!9:!6&'24<-#&'K!235%5!&>5:<45%!%3$-#;!<#&'4=(!23&2!:$!
<34#;!.&(!15!'5=-%5;!5:'$##.5:2!$'!5O65##5;!=$'!=&4#-'5!2$!6'$;-<5!&:!4;5:242(!
;$<-.5:2)!

7?325:P:O95:;2'S;OI13254'
!!!! @35![4:4%2'(!$=!235!9:25'4$'!%3$-#;!4%%-5!4:25':&##(!;4%6#&<5;!65'%$:%!&:;!
'52-':4:>!'5=->55%!Q423!:&24$:&#!4;5:242(!<&';%!&:;!$235'!;$<-.5:2%!:5<5%%&'(!=$'!235!
5O5'<4%5!$=!2354'!#5>&#!'4>32%!&:;!=&<4#42&25!235!6'$.62!4%%-&:<5!$=!:5Q!;$<-.5:2%!$'!
'56#&<5.5:2!;$<-.5:2%!=$'!23$%5!#$%2!4:!235!<$-'%5!$=!;4%6#&<5.5:2!Q423$-2!4.6$%4:>!
-:'5&%$:&1#5!<$:;424$:%)!!9:!6&'24<-#&'K!235![4:4%2'(!$=!235!9:25'4$'!%3$-#;!;5B5#$6!&:;!
6-1#4<4%5!%2'5&.#4:5;!6'$<5;-'5%!=$'!$12&4:4:>!;$<-.5:2%K!&:;!42!%3$-#;!5:%-'5!23&2!
&##!6'$B4:<4&#!;56&'2.5:2%!$=!235!.4:4%2'(!=$##$Q!23$%5!6'$<5;-'5%!2$!&##$Q!



!"##$%&'()*+',$%-$%&'.$/#*0'
12#'3"$&24'5,'42#'$%4#*%)""0'-$/3")6#-'$%'7,&2)%$/4)%'

8%-#9:'7;7'<<=>><=?><?' 7.%#/40'8%4#*%)4$5%)"'!#@*A)*0'?><?'

**!

4;5:24=4<&24$:!<&';%!2$!15!4%%-5;!23'$->3$-2!235!<$-:2'()!!Z4%6#&<5;!65'%$:%!&:;!
'52-':4:>!'5=->55%!%3$-#;!:$2!15!'5I-4'5;!2$!2'&B5#!2$!2354'!6#&<5!$=!14'23!$'!=$'.5'!
'5%4;5:<5!4:!$';5'!2$!3&B5!4;5:24=4<&24$:!<&';%!4%%-5;)!

7?325:P:O95:;2';P'*<<'SI89H<3'&;<I5:;24'
!!!! Y&24$:&#!&:;!6'$B4:<4&#!&-23$'4245%!%3$-#;!&<G:$Q#5;>5!23&2!6'$2'&<25;!
;4%6#&<5.5:2!4%!&!=5&2-'5!$=!235!<$:=#4<2!4:!0=>3&:4%2&:)!!@35(!%3$-#;!5:%-'5!23&2!235!
:55;%!$=!4:25':&##(!;4%6#&<5;!65'%$:%!&:;!'52-':4:>!'5=->55%!&'5!&;5I-&25#(!'5=#5<25;!
4:!&##!>$B5':.5:2!%2'&25>45%!&:;!6#&::4:>!6'$<5%%5%)!!!!

!!!! Y&24$:&#!&:;!6'$B4:<4&#!&-23$'4245%!%3$-#;!<$:%4;5'!235!=-##!'&:>5!$=!;-'&1#5!
%$#-24$:%a#$<&#!4:25>'&24$:!$'!'5%522#5.5:2!5#%5Q35'5!&%!Q5##!&%!'52-':!2$!3$.5!
<$..-:4245%)!

!!!! @35!>$B5':.5:2!$=!0=>3&:4%2&:!%3$-#;!&.5:;!D'5%4;5:24&#!Z5<'55!+CM!2$!<#&'4=(!
23&2!4:25':&##(!;4%6#&<5;!65'%$:%!I-&#4=(!=$'!#&:;!&##$<&24$:!4:!235!&'5&%!2$!Q34<3!235(!
3&B5!=#5;)!!,4.4#&'#(K!'52-':4:>!'5=->55%!%3$-#;!:$2!15!'5I-4'5;!2$!'52-':!2$!2354'!
$'4>4:&#!<$..-:4245%!4:!$';5'!2$!15!&##$<&25;!#&:;!-:;5'!235!;5<'55)!

!!!! 0:(!'52-':%!.-%2!15!B$#-:2&'(!&:;!4:!<$:;424$:%!$=!%&=52(!&:;!;4>:42()!

+3O;1132?95:;24'5;'5B3'$9<3H92'92?'"5B38'*813?'(8;IN4'
!!!! S5&%5!&22&<G%!2&'>524:>!<4B4#4&:%!&:;!<4B4#4&:!$1e5<2%K!&22&<G%!23&2!;$!:$2!&225.62!
2$!;4%24:>-4%3!152Q55:!.4#42&'(!$1e5<24B5%!&:;!<4B4#4&:%!$'!<4B4#4&:!$1e5<2%K!&:;!&##!
;4%6'$6$'24$:&25!&22&<G%)!!

!!!! S5&%5!&22&<G%!$:!25&<35'%K!%2-;5:2%K!5;-<&24$:!$==4<4&#%K!&:;!%<3$$#!1-4#;4:>%)!

!!!! N:;!&##!3&'&%%.5:2!&:;!23'5&2%!$=!;5&23!$'!&1-%5!&>&4:%2!<4B4#4&:%)!!

!!!! @&G5!&##!$235'!:5<5%%&'(!.5&%-'5%!2$!6'$25<2!235!<4B4#4&:!6$6-#&24$:!&:;!<4B4#4&:!
$1e5<2%!='$.!235!;&:>5'%!&'4%4:>!='$.!.4#42&'(!$65'&24$:%K!Q35235'!4:!;5=5:<5!$'!4:!
&22&<G)!

!!!! D-1#4<#(!<$:;5.:!&##!&22&<G%!&>&4:%2!<4B4#4&:%!&:;!&##!4:;4%<'4.4:&25!&:;!
;4%6'$6$'24$:&25!&22&<G%K!-:#&Q=-#!G4##4:>%K!2$'2-'5!&:;!$235'!4##T2'5&2.5:2)!!9%%-5!
4:%2'-<24$:%!2$!.5.15'%!2$!%2'4<2#(!6'$34142!%-<3!&<2%!4:!&##!<4'<-.%2&:<5%)!

!!!! D-1#4<#(!;5:$-:<5!>5:;5'T1&%5;!B4$#5:<5!&:;!;4%<'4.4:&24$:K!Q35:5B5'!&:;!
Q35'5B5'!42!$<<-'%K!4:!6&'24<-#&'!<$:=4:4:>!Q$.5:!2$!235!3$.5K!;5:(4:>!5I-&#!&<<5%%!
2$!35&#23!<&'5!&:;!5;-<&24$:K!Q$'GK!='55;$.!$=!5O6'5%%4$:!&:;!&%%$<4&24$:K!&:;!;5:4&#!
$=!#5>&#!%2&2-%!;$<-.5:2%!&:;!&<<5%%!2$!%$<4&#!%-66$'2%)!

!!!! "4B5!4..5;4&25!&:;!<#5&'!4:%2'-<24$:%!='$.!235!34>35%2!#5B5#%!$=!#5&;5'%346!23&2!
&##!$=!2354'!<$.1&2&:2%!&'5!1$-:;!1(!&##!6'$B4%4$:%!$=!&66#4<&1#5!4:25':&24$:&#!
3-.&:42&'4&:!#&Q)!
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!!!! F5.$B5!&:(!.5.15'%!%-%65<25;!$=!&1-%5%!='$.!6$%424$:%!&:;!%42-&24$:%!Q35'5!
235(!.4>32!<$:24:-5!2$!65'652'&25!&1-%5%)!!

+3O;1132?95:;24'5;'5B3'72538295:;29<'&3OI8:56'*44:4592O3'@;8O3'A7&*@C'
!!!! 9,0L!%3$-#;!%-66#5.5:2!5O4%24:>!2&<24<&#!;4'5<24B5%K!$65'&24:>!6'$<5;-'5%K!&:;!
>-4;&:<5!2$!2'$$6%!$:!3-.&:42&'4&:!'5%6$:%5!Q423!5O6#4<42!>-4;&:<5!$:!6'5B5:24$:!$'!
.424>&24$:!$=!=$'<5;!;4%6#&<5.5:2)!

!!!! 9,0L!%3$-#;!%3&'5!24.5#(K!'5#5B&:2!4:=$'.&24$:!$:!3-.&:42&'4&:!:55;%!&:;!
;4%6#&<5.5:2!4:!2354'!&'5&%!$=!$65'&24$:!Q423!3-.&:42&'4&:!&<2$'%K!&:;!%3$-#;!
5:<$-'&>5!0=>3&:!Y&24$:&#!,5<-'42(!L$'<5%!2$!;$!235!%&.5)!

!!!! 9,0L!%3$-#;!'5B45Q!42%!0=>3&:!H$<&#!D$#4<5!b0HDc!4:424&24B5!&:;!5:%-'5!23&2!
'5<'-42%!&'5!&66'$6'4&25#(!B5225;!&:;!23&2!&66'$6'4&25!<$..&:;!%2'-<2-'5%!=$'!&:;!
$B5'%4>32!$B5'!0HD!-:42%!&'5!4:!6#&<5)!

!!!! 9,0L!%3$-#;!'5B45Q!42%!6'&<24<5%!2$!5:%-'5!<$.6#4&:<5!Q423!<-''5:2!2&<24<&#!
;4'5<24B5%!&:;!$235'!$65'&24$:&#!>-4;&:<5K!6&'24<-#&'#(!$:!&4'%2'4G5%!&:;!:4>32!'&4;%)!!92!
%3$-#;!5O&.4:5!Q35235'!234%!>-4;&:<5!<&:!15!'5=4:5;!2$!'5;-<5!<4B4#4&:!<&%-&#245%!
='$.!42%!$65'&24$:%)!!92!%3$-#;!6'$.62#(!&:;!2'&:%6&'5:2#(!<$:;-<2!23$'$->3!
4:B5%24>&24$:%!4:2$!235!<4'<-.%2&:<5%!$=!<4B4#4&:!<&%-&#245%!23&2!;$!$<<-')!

!!!! 9,0L!%3$-#;!.$:42$'!&:;!&%%5%%!235!5O25:2!2$!Q34<3!.4#42&'(!5:>&>5.5:2%!
<$:2'41-25!2$!;4%6#&<5.5:2)!!

'
+3O;1132?95:;24'5;'72538295:;29<'S;2;84'
!!!! 9:25':&24$:&#!;$:$'%!%3$-#;!5:%-'5!23&2!2354'!3-.&:42&'4&:!&%%4%2&:<5!2$!
0=>3&:4%2&:!4:<#-;5%!&!=$<-%!$:!4:25':&##(!;4%6#&<5;!65'%$:%!&:;!'52-':4:>!'5=->55%!
&:;!%3$-#;!%-66$'2!4:424&24B5%!23&2!&;;'5%%!235!6'4$'42(!:55;%!$=!235%5!6$6-#&24$:%)!

!!!! !9:25':&24$:&#!;$:$'%!%3$-#;!&#%$!<$:%4;5'!4:<'5&%4:>!2354'!=4:&:<4&#!<$:2'41-24$:%!
2$!XYRSF!2$!%-66$'2!42%!Q$'G!$:!4:25':&#!;4%6#&<5.5:2!4:!0=>3&:4%2&:)!

'
+3O;1132?95:;2'5;'/#*0*'
!!!! XY0[0!%3$-#;!.$:42$'!&:;!6-1#4<#(!'56$'2!$:!4:25':&#!;4%6#&<5.5:2!<&-%5;!1(!
.4#42&'(!5:>&>5.5:2%K!4:<#-;4:>!4:!42%!65'4$;4<!'56$'2%!$:!235!6'$25<24$:!$=!<4B4#4&:%!4:!
&'.5;!<$:=#4<2)
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+!0.$-:2%!&'5!>4B5:!&%!235(!Q5'5!'56$'25;!2$!0.:5%2(!9:25':&24$:&#K!Q423!2354'!5I-4B&#5:2!4:!X,!

;$##&'%!1&%5;!$:!235!6'5B&4#4:>!5O<3&:>5!'&25!&%!234%!'56$'2!Q&%!154:>!=4:&#4%5;)!!9:!`&:-&'(!

8C+8K!$:5!X),)!;$##&'!Q&%!5I-&#!2$!MA!&=>3&:4%)!!X,!;$##&'!5I-4B&#5:2%!&'5!'$-:;5;!2$!235!

:5&'5%2!=4B5!<5:2%!=$'!&.$-:2%!-:;5'!o+CK!2$!235!:5&'5%2!;$##&'!=$'!&.$-:2%!152Q55:!o+C!&:;!

o+CCK!&:;!2$!235!:5&'5%2!=4B5!;$##&'%!=$'!34>35'!&.$-:2%)!

8!,55!(/.,!2/7'>,"+'/2;'?372&$/:,7,.8'@""&""-&2.'ABBCDEF''@'G$!4,7&'!4'@46#/2,"./21'H/,2'>&I!$.'

bV&1-#_!N-'$65&:!X:4$:!&:;!9SWYT9Y,@9@X@NK!:);)cK!66)!+8T+7)!

7!"-4;4:>!D'4:<46#5%!$:!9:25':&#!Z4%6#&<5.5:2K!4:2'$;)K!s!8K!X)Y)!Z$<)!NkSY)Mk+//AkE7k0;;)8!

b+//Ac)!

M!X:;5'!4:25':&24$:&#!#&QK!&!'5=->55!4%!&!65'%$:!Q3$!]$Q4:>!2$!&!Q5##T=$-:;5;!=5&'!$=!154:>!

65'%5<-25;!=$'!'5&%$:%!$=!'&<5K!'5#4>4$:K!:&24$:&#42()!.5.15'%346!$=!&!6&'24<-#&'!%$<4&#!>'$-6!$'!

6$#424<&#!$64:4$:K!4%!$-2%4;5!235!<$-:2'(!$=!34%!:&24$:&#42(!&:;!4%!-:&1#5!$'K!$Q4:>!2$!%-<3!=5&'K!4%!

-:Q4##4:>!2$!&B&4#!34.%5#=!$=!235!6'$25<24$:!$=!23&2!<$-:2'(d!$'!Q3$K!:$2!3&B4:>!&!:&24$:&#42(!&:;!

154:>!$-2%4;5!235!<$-:2'(!$=!34%!=$'.5'!3&142-&#!'5%4;5:<5!)!)!)!4%!-:&1#5!2$!$'K!$Q4:>!2$!%-<3!

=5&'K!4%!-:Q4##4:>!2$!'52-':!2$!42)^!!S$:B5:24$:!'5#&24:>!2$!235!,2&2-%!$=!F5=->55%K!&'2)!+b0cb8cK!

$65:5;!=$'!%4>:&2-'5!8A!`-#(!+/EMK!+A/!X)Y)@),)!+EC!b5:2'(!4:2$!=$'<5!88!06'4#!+/EMd!

&<<5%%4$:!1(!0=>3&:4%2&:!7C!0->-%2!8CCEcd!D'$2$<$#!'5#&24:>!2$!235!,2&2-%!$=!F5=->55%K!&'2)!+K!

$65:5;!=$'!%4>:&2-'5!7+!`&:-&'(!+/?*K!?C?!X)Y)@),)!8?*!b5:2'(!4:2$!=$'<5!M!W<2$15'!+/?*d!

&<<5%%4$:!1(!0=>3&:4%2&:!7C!0->-%2!8CCEc)!

! U'$&;5'!4:25':&24$:&#!6'$25<24$:!<'425'4&!&66#(!2$!23$%5!Q3$!&'5!$-2%4;5!$=!2354'!<$-:2'(!$=!

$'4>4:!15<&-%5!$=!&!%5'4$-%!23'5&2!2$!2354'!#4=5K!#415'2(!$'!%5<-'42(!&%!&!'5%-#2!$=!>5:5'&#4%5;!

B4$#5:<5!$'!5B5:2%!23&2!%5'4$-%#(!;4%2-'1!6-1#4<!$';5')!!,-<3!65'%$:%!.&(!&#%$!15!'5<$>:4%5;!&%!

'5=->55%!5B5:!23$->3!235(!&'5!:$2!<$B5'5;!1(!235!F5=->55!S$:B5:24$:d!235(!&'5!%$.524.5%!

'5=5''5;!2$!&%!].&:;&25!'5=->55%^!2$!;4%24:>-4%3!235.!='$.!]S$:B5:24$:!'5=->55%)^!!,55K!=$'!

5O&.6#5K!XYRSFK!]XYRSF!N#4>414#42(!"-4;5#4:5%!=$'!0%%5%%4:>!235!9:25':&24$:&#!D'$25<24$:!

Y55;%!$=!0%(#-.T,55G5'%!='$.!0=>3&:4%2&:K^!X)Y)!Z$<)!RSFkN"k0L"k+CkCM!b+*!Z5<5.15'!

8C+CcK!66)!77T7M!t!:)!8MCK!3226_kkQQQ)-:3<')$'>k<>4T

14:k25O4%kB2Ok'5=Q$'#;k'Q.&4:p;$<4;uM;C1EE</8t6&>5u%5&'<3!bB45Q5;!++!06'4#!8C++c)!

! ]F52-':4:>!'5=->55%^!4%!-%5;!4:!0=>3&:4%2&:!2$!'5=5'!1$23!2$!.&:;&25!'5=->55%!&:;!

S$:B5:24$:!'5=->55%!Q3$!3&B5!'52-':5;!2$!0=>3&:4%2&:)!

E!@35%5!4:;4<&2$'%!Q5'5!4:424&##(!4;5:24=45;!1(!&:!5O65'2!>'$-6!<$:B5:5;!1(!235!XY!R-.&:!

,522#5.5:2%!D'$>'&..5!bXYTR&142&2c!4:!8CC8!&:;!3&B5!155:!.$'5!=-##(!;5B5#$65;!4:!=-'235'!

5O65'2!<$:%-#2&24$:)!!!,55!XYTR&142&2K!X'1&:!,5<'52&'4&2!&:;!,35#25'!U'&:<3K!JKI&$.'L$!3I'

H&&.,26'!2'M$:/2'N2;,5/.!$"F''O&53$&'%&23$&1'O73-"'/2;'L7!:/7'O/-I7&'!4'P,.,&"1'8AT7C!

W<2$15'!8CC8K!66)!AT/K!88T87K!

3226_kkQQQ)<4245%&##4&:<5)$'>k<&k%425%k<4245%&##4&:<5)$'>k=4#5%k5O65'2T>'$-6T.5524:>T-'1&:T

4:;4<&2$'%lEU+lEZ)6;=!bB45Q5;!8?!W<2$15'!8C++cd!F4<3&';!,#4-\&%K!"$'&![1$-6K!&:;!0#5O!;5!

,35'14:4:K!<$.6%)K!>&I!$.F''JKI&$.'L$!3I'H&&.,26'!2'O73-'N;&2.,4,5/.,!2'/2;'H/II,26'bS5:25'!
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AC!AC!

=$'!9:25':&24$:&#!N&'23!,<45:<5!9:=$'.&24$:!Y52Q$'GK!S$#-.14&!X:4B5'%42(d!XYTR&142&2d!&:;!9:25':&24$:&#!

9:%242-25!=$'!"5$T9:=$'.&24$:!,<45:<5!&:;!N&'23!W1%5'B&24$:cK!+A!,5625.15'!8CCAK!66)!8K!88T8*K!

3226_kkQQQ)<45%4:)<$#-.14&)5;-k<$:=#-5:<5k;$Q:#$&;k&22&<3.5:2%k7/*AC7E7kN"[v%#-.v.&664:>v'56$'

2v=4:&#)6;=pB5'%4$:u+t.$;4=4<&24$:Z&25u+88*+C*ME*CCC!bB45Q5;!8?!W<2$15'!8C++c)!!,55!&#%$!XYT

R&142&2K!]J3&2!0'5!,#-.%!&:;!J3(!Z$!@35(!NO4%2pK^!8+%2!%5%%)!"$B5':4:>!S$-:<4#K!+?T8C!06'4#!8CC*K!6)!

8K!3226_kkQQQ)-:3&142&2)$'>k;$Q:#$&;%k;$<%kM?8EvE+M+/v"Sl8C8+l8CJ3&2l8C&'5l8C%#-.%)6;=!

bB45Q5;!+8!06'4#!8C++cd!XYTR&142&2K!],#-.%_!!,$.5!Z5=4:424$:%K^!O./.&'!4'.#&'Q!$7;R"'P,.,&"'

ABBSDABBC1'3226_kkQQQ)-:3&142&2)$'>k;$<-.5:2%k.5;4&v<5:2'5k%$Q<'8CC?k,WJSFl8CE)6;=!bB45Q5;!

+8!06'4#!8C++c!b;5=4:4:>!&!%#-.!3$-%53$#;!&%!&!>'$-6!$=!4:;4B4;-&#%!#4B4:>!-:;5'!235!%&.5!'$$=!4:!&:!

-'1&:!&'5&!Q3$!#&<G!$:5!$'!.$'5!$=!235!=$##$Q4:>_!!b+c!;-'&1#5!3$-%4:>!$=!&!65'.&:5:2!:&2-'5!23&2!

6'$25<2%!&>&4:%2!5O2'5.5!<#4.&25!<$:;424$:%d!b8c!%-==4<45:2!#4B4:>!%6&<5!Q34<3!.5&:%!:$2!.$'5!23&:!23'55!

65$6#5!%3&'4:>!235!%&.5!'$$.d!b7c!5&%(!&<<5%%!2$!%&=5!Q&25'!4:!%-==4<45:2!&.$-:2%!&2!&:!&==$';&1#5!6'4<5d!

bMc!&<<5%%!2$!&;5I-&25!%&:42&24$:!4:!235!=$'.!$=!&!6'4B&25!$'!6-1#4<!2$4#52!%3&'5;!1(!&!'5&%$:&1#5!:-.15'!

$=!65$6#5d!&:;!bEc!%5<-'42(!$=!25:-'5!23&2!6'5B5:2%!=$'<5;!5B4<24$:%cd!XYTR&142&2K!J2/:7,26'O#&7.&$'

O.$/.&6,&"F''>&9,&)'!4'JKI&$,&25&'4$!-'%)!'T&5/;&"'!4'N-I7&-&2./.,!2'bXYTR&142&2K!8CC?c!b4:=$'.&#!

%522#5.5:2%!4:<#-;5!]'5%4;5:24&#!&'5&%!Q35'5!&!>'$-6!$=!3$-%4:>!-:42%!3&%!155:!<$:%2'-<25;!$:!#&:;!2$!

Q34<3!235!$<<-6&:2%!3&B5!:$!#5>&#!<#&4.K!$'!Q34<3!235(!$<<-6(!4##5>&##(^!&:;!]-:6#&::5;!%522#5.5:2%!

&:;!&'5&%!Q35'5!3$-%4:>!4%!:$2!4:!<$.6#4&:<5!Q423!<-''5:2!6#&::4:>!&:;!1-4#;4:>!'5>-#&24$:%^c)!

?!9:25':&#!Z4%6#&<5.5:2![$:42$'4:>!S5:2'5K!9ZD!Y5Q%!0#5'2K!]0=>3&:4%2&:_!!+CCKCCC!S4B4#4&:%!L#5;!J&'!

4:!D&%2!m5&'d!Z4%6#&<5.5:2%!S$:24:-5!4:!V&:;&3&'K^!8+!W<2$15'!8C+CK!3226_kkQQQ)4:25':&#T

;4%6#&<5.5:2)$'>kAC8E*CALCCMSN/CUkl8A3226S$-:2'45%l8/kZL0ZUEAM8L/8?8ULAC8E*C0*CCMU

0?LCpW65:Z$<-.5:2!bB45Q5;!+A![&'<3!8C++c)!

*!,55!XY0[0!&:;!XY!W==4<5!$=!235!R4>3!S$..4%%4$:5'!=$'!R-.&:!F4>32%K!@46#/2,"./2F''@223/7'>&I!$.'

ABUUF''G$!.&5.,!2'!4'P,9,7,/2"',2'@$-&;'P!247,5.'bV&1-#_!!XY0[0!&:;!WRSRFK!L51'-&'(!8C+8cK!6)!*!

b<424:>!XYRSF!0=>3&:4%2&:K!,2&24%24<&#!,-..&'(!$:!S$:=#4<2T9:;-<5;!9:25':&#!Z4%6#&<5.5:2!=$'!8C++c)!!

,55!&#%$!XYRSFK!]8C+8!XYRSF!S$-:2'(!W65'&24$:%!D'$=4#5a0=>3&:4%2&:K^!3226_kkQQQ)-:3<')$'>k<>4T

14:k25O4%kB2Ok6&>5p6&>5uM/5MA?51?t%-1.42u"W!bB45Q5;!8C!`&:-&'(!8C+8cd!F5=->55%!9:25':&24$:&#K!

@46#/2,"./2F''>&"I!2",:7&'M<O<'%$/2",.,!2'H3".'@;;$&""'T,"I7/5&-&2.'P$,","1'L45#;!F56$'2K!8A!`-:5!

8C++K!6)!+!b:$24:>!23&2!152Q55:!`&:-&'(!&:;!`-:5!8C++K!!/+KCCC!=#5;!2354'!3$.5%!&:;!<$..-:4245%!=$'!

'5&%$:%!'5#&25;!2$!235!<$:=#4<2c)!

A!,55!XYRSFK!]8C+8!XYRSF!S$-:2'(!W65'&24$:%!D'$=4#5a0=>3&:4%2&:K^!3226_kkQQQ)-:3<')$'>k<>4T

14:k25O4%kB2Ok6&>5p6&>5uM/5MA?51?t%-1.42u"W!bB45Q5;!8C!`&:-&'(!8C+8c)!

/!,55!"-4;4:>!D'4:<46#5%!$:!9:25':&#!Z4%6#&<5.5:2K!4:2'$;)K!s!8)!

+C!,55!9:25':&#!Z4%6#&<5.5:2![$:42$'4:>!S5:2'5!&:;!Y$'Q5>4&:!F5=->55!S$-:<4#K!]0=>3&:4%2&:_!!Y55;!2$!

[4:4.4%5!Y5Q!Z4%6#&<5.5:2!&:;!9:<'5&%5!D'$25<24$:!=$'!F5<5:2#(!Z4%6#&<5;!4:!F5.$25!0'5&%K^!++!06'4#!

8C++K!3226_kkQQQ)4:25':&#T

;4%6#&<5.5:2)$'>kAC8E*CALCCMUN7U+kb32269:=$L4#5%ckAS8CSE*A/+/C?LMLS+8E*A?LCC7/*ALNko=4#5

k0=>3&:4%2&:vWB5'B45Qv06'4#8C++)6;=!bB45Q5;!++!W<2$15'!8C++c)!!,55!&#%$!`&<$1!F$234:>K!G$!.$/5.&;'
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J&2<3K!8CC?c)!!,55!&#%$!@3$.&%!R)!`$3:%$:K!]@35!@&#41&:!9:%-'>5:<(!&:;!&:!0:&#(%4%!$=!O#/:2/-/#'

bY4>32!H5225'%cK^!O-/77'Q/$"'/2;'N2"3$6&25,&"1'B$#)!+A!b,5625.15'!8CC*cK!66)!7+*TMM)!

?E!0=>3&:4%2&:!D'$25<24$:!S#-%25'K!]D'$25<24$:!WB5'B45Q!b,$-235':!F5>4$:!x!8C+CcK^!6)!7)!

??!,55!XY0[0!&:;!WRSRFK!@46#/2,"./2F''@223/7'>&I!$.'ABUU1'6)!++)!

?*!,55!XY0[0K!H,;8&/$'>&I!$.'ABUU1'6)!8C)!!@35!&::-&#!=4>-'5%!=$'!8C++!%3$Q!23&2!<4B4#4&:!;5&23%!

;5<'5&%5;!1(!+!65'<5:2!&:;!<4B4#4&:!4:e-'45%!=5##!1(!+?!65'<5:2!='$.!8C+C)!!,55!XY0[0!&:;!WRSRFK!

@46#/2,"./2F''@223/7'>&I!$.'ABUU1'6)!88)!

?A!XY0[0!$1%5'B5;K!]0#23$->3!<4B4#4&:!<&%-&#245%!='$.!&4'%2'4G5%!;'$665;!%4>:4=4<&:2#(!='$.!8CC/!2$!

8C+CK!23&2!2'5:;!&665&'%!2$!15!'5B5'%4:>)!!04'%2'4G5%!<&-%5;!++/!<4B4#4&:!<&%-&#245%!4:<#-;4:>!*/!;5&23%!

&:;!MC!4:e-'45%K!<$.6&'5;!Q423!?/!;5&23%!&:;!M/!4:e-'45%!4:!8C+C)^!!XY0[0K!H,;8&/$'>&I!$.'ABUU1'6)!

87)!!,55!&#%$!XY0[0!&:;!WRSRFK!@46#/2,"./2F''@223/7'>&I!$.'ABUU1'6)!M)!

?/!XY0[0K!H,;8&/$'>&I!$.'ABUU1'6)!8M)!!@35!9:25':&24$:&#!,5<-'42(!0%%4%2&:<5!L$'<5!b9,0Lc!$';5'5;!&:!

4:B5%24>&24$:!4:2$!235!&4'%2'4G5K!Q34<3!2$$G!6#&<5!4:!V-:&'!6'$B4:<5!$:!+M![&'<3!8C++!&:;!G4##5;!235!2Q$!

<34#;'5:K!&>5%!++!&:;!+*K!4:!V-:&'!D'$B4:<5K!Q3$!#$<&#!$==4<4&#%!%&4;!Q5'5!Q&25'4:>!2354'!=&.4#(P%!=45#;!

Q35:!&!35#4<$625'!=4'5;!$:!235.)!!9:!&:$235'!4:<4;5:2!4:!V-:&'!6'$B4:<5!$:!+![&'<3!8C++K!]Y0@W!

35#4<$625'!>-::5'%!.4%2&G5:#(!G4##5;!:4:5!1$(%!<$##5<24:>!=4'5Q$$;)^!!F&(!F4B5'&K!]0=>3&:4%2&:!,52%!

@4.52&1#5!=$'!D3&%4:>!W-2![$%2!D'4B&25!,5<-'42(!S$.6&:45%K^!(&)'*!$+'%,-&"1'+*![&'<3!8C++K!6)!0?)!

*C!0=>3&:4%2&:!D'$25<24$:!S#-%25'K!]D'$25<24$:!WB5'B45Q!bY$'235':!&:;!Y$'23TN&%25':!F5>4$:!x!8C+CcK^!6)!

E)!

*+!914;)!6)!?)!!]@35!'5>4$:!3&;!%55:!6'5B4$-%!;4%6#&<5.5:2!$=!%.&##!:-.15'%!=#554:>!65'%5<-24$:!&:;k$'!

4:24.4;&24$:K!3$Q5B5'!%4:<5!235!&4'!&22&<G%!4:!`&:-&'(K!;4%6#&<5.5:2%!3&B5!$<<-''5;!$:!&!#&'>5'!%<&#5)!!0%!

235!$65'&24$:%!Q5'5!5O65<25;!2$!4:25:%4=(K!6'$%65<2%!$=!'52-':!$=!9ZD%!'5.&4:!234:!=$'!:$Q)^!!914;)!!

*8!XY0[0K!H,;8&/$'>&I!$.'ABUU1'66)!MK!8E)!!,55!&#%$!W65:!,$<452(!L$-:;&24$:%!&:;!@35!H4&4%$:!

W==4<5K!%#&'P!".'!4'],77YP/I.3$&F''N-I/5.'!4'.#&'(,6#.'>/,;'O3$6&'!2'@46#/2'P,9,7,/2"'bV&1-#_!!W65:!

,$<452(!L$-:;&24$:%!&:;!@35!H4&4%$:!W==4<5K!,5625.15'!8C++cK!6)!*!b]Y4>32!'&4;%!&'5!B45Q5;!Q423!%-<3!

3$%24#42(!23&2!5B5:!$:5!:4>32!'&4;!4:!&:!&'5&!<&:!15!5:$->3!2$!-:;$!$235'!2'-%2T1-4#;4:>!5==$'2%)^c)!

*7!XY0[0K!H,;8&/$'>&I!$.'ABUU1!6)!7C)!

*M!XY0[0!&:;!09RFSK!@223/7'>&I!$.'ABUB1'6)!E8)!!0:!5#;5'!='$.!h3&'&(!2$#;!XY0[0!&:;!09RFSK!]9:!

9,0LP%!$65'&24$:K!235(!3&B5!;5%2'$(5;!$-'!4''4>&24$:!<&:&#K!$-'!.-#15''(!2'55%K!$-'!:-'%5'45%)!)!)!)!!@34%!4%!

&!.&e$'!3&'.!2$!235!<4B4#4&:!6$6-#&24$:)^!!XY0[0!&:;!09RFS!=$-:;!23&2!!]D&:eQ&(4!&:;!h3&'4!;4%2'4<2%!

Q5'5!235!Q$'%2!&==5<25;K!1-2!235'5!Q&%!&#%$!%4>:4=4<&:2!;5%2'-<24$:!$=!6'$65'2(!4:!0'>3&:;&1!&:;!Z&:;)^!!



!"##$%&'()*+',$%-$%&'.$/#*0'
12#'3"$&24'5,'42#'$%4#*%)""0'-$/3")6#-'$%'7,&2)%$/4)%'

8%-#9:'7;7'<<=>><=?><?' 7.%#/40'8%4#*%)4$5%)"'!#@*A)*0'?><?'

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

A*!

9:!&;;424$:K!]i4j:!`&:-&'(!8C++K!&!<$..4%%4$:!&66$4:25;!1(!D'5%4;5:2!V&'\&4!<$:<#-;5;!23&2!qACC!2$!

/CC!3$-%5%!Q5'5!;5%2'$(5;!15%4;5%!<'$6%!&:;!=45#;%!&:;!.$'5!23&:!+CCKCCC!=5'24#5!&:;!:$:T=5'24#5!2'55%P!

;-'4:>!$65'&24$:%!4:!V&:;&3&')^!!914;)!66)!E7K!E8!bI-$24:>!@&4.$$'!,3&3!&:;!F$;!Y$'#&:;K!]0=>3&:!

D&:5#!&:;!X),)!Z4%6-25!J&'P%!@$##!$:!D'$65'2(K!(&)'*!$+'%,-&"1'+7!`&:-&'(!8C++cc)!

*E!]@35!4.6&<2!$=!.4#42&'(!$65'&24$:%!$:!%2&:;4:>!<'$6%k$'<3&';%k=45#;%!4:<#-;4:>!$:!3$.5%!3&%!'5%-#25;!

4:!;4%6#&<5.5:2!$=!6$6-#&24$:%!4:<#-;4:>!;5%2'-<24$:!$=!2'&;424$:&#!#4B5#43$$;!.5&%-'5%)!!L$'!4:%2&:<5!235!

;5%2'-<24$:!$=!6$.5>'&:&25!$'<3&';%!4:<#-;4:>!235!4.6&<2!$=!#&:;!.4:5%kNFJ!i5O6#$%4B5!'5.:&:2%!$=!

Q&'j!Q4##!;525'!'5%-.624$:!$=!234%!2'&;424$:&#!#4B5#43$$;!&<24B42()^!!0=>3&:4%2&:!D'$25<24$:!S#-%25'K!

]D'$25<24$:!WB5'B45Q!b,$-235':!F5>4$:!x!8C+CcK^!6)!?)!

*?!R-.&:!F4>32%!J&2<3K!^_3".'T!2R.'P/77'N.'/'H,7,.,/=F''N-I32,.81'H,7,.,/"1'/2;'.#&'^@46#/2'\!5/7'

G!7,5&1='bY5Q!m$'G_!!R-.&:!F4>32%!J&2<3K!8C++cK!6)!+)!!,55!&#%$!414;)K!66)!8K!8*TM+)!

**!W=!235!<&%5%!$=!&1-%5!;$<-.5:25;!1(!R-.&:!F4>32%!J&2<3K!235!4:B5%24>&24$:!=$-:;!%5B5:!]<'5;41#5K^!

+E!]<'5;41#5!4:!6&'2K^!&:;!+C!]:$2!<'5;41#5)^!!92!;4;!:$2!'5&<3!&!=4:;4:>!$:!+M!<&%5%)!!0.$:>!235!

'56$'2P%!>5:5'&#!=4:;4:>%!Q&%!23&2!]i2j35!0HD!i0=>&:4%2&:!H$<&#!D$#4<5j!=$'.-#&!4%!5==5<24B5!&:;!%5'B5%!&%!

&:!5O&.6#5!$=!3$Q!'4%G!.424>&24$:!<&:!15!&66#45;!2$!235!<3&##5:>5!$=!4.6#5.5:24:>!#$<&#!%5<-'42(!

%$#-24$:%!4:!0=>3&:4%2&:)^!!,55!X:425;!,2&25%!L$'<5%T0=>3&:4%2&:K![5.$'&:;-.!=$'!F5<$';_!!L4:;4:>%!

&:;!F5<$..5:;&24$:%!b0F!+ET?!9:B5%24>&24$:!x!S'5;414#42(!0%%5%%.5:2!$=!0##5>&24$:%!$=!R-.&:!F4>32%!

g4$#&24$:%!0665&'4:>!4:!&!R-.&:!F4>32%!J&2<3!F56$'2cK!Z$<)!Y$)!X,LWFT0TZ`8K!?!Z5<5.15'!8C++!

b'5;&<25;!&:;!-:<#&%%4=45;!B5'%4$:cK!66)!7T?K!AK!3226_kkQQQ)4%&=):&2$)4:2k4.&>5%k%2$'45%kL4#5k8C++T+8T

C?l8C0F+ET

?l8CL4:;4:>%l8C&:;l8CF5<$..5:;&24$:%l8C$:l8C0HDl8CF56$'2l8Cl8ANn,X[l8/l8Cl8

AF5;&<25;l8/)DZL!bB45Q5;!8+!Z5<5.15'!8C++c)!

*A!,55!XY0[0!&:;!XY!W==4<5!$=!235!R4>3!S$..4%%4$:5'!=$'!R-.&:!F4>32%K!%$&/.-&2.'!4'P!247,5.Y

>&7/.&;'T&./,2&&"',2'@46#/2'P3".!;81'W<2$15'!8C++K!66)!8TMK!

3226_kk-:&.&)-:.4%%4$:%)$'>kD$'2&#%kXY0[0kZ$<-.5:2%kW<2$15'+Cvl8C8C++vXY0[0vZ525:24$:vL-##T

F56$'2vNY")6;=!bB45Q5;!+C!W<2$15'!8C++c)!!@35!%&.5!Q55G!23&2!XY0[0!'5#5&%5;!42%!'56$'2K!:5Q%!

&<<$-:2%!'56$'25;!23&2!&!.&:!&;.4225;!2$!&!3$%642&#!4:!V3$%2!6'$B4:<5!&=25'!+8!;&(%!4:!;525:24$:!1(!

0=>3&:!4:25##4>5:<5!%5'B4<5%!&''4B5;!1&;#(!15&25:K!%-==5'4:>!='$.!G4;:5(!=&4#-'5!&:;!%#4664:>!4:!&:;!$-2!$=!

<$:%<4$-%:5%%)!!@35!Y&24$:&#!Z4'5<2$'&25!$=!,5<-'42(!;5:45;!235%5!'56$'2%K!%&(4:>!23&2!&:!4:25':&#!

4:B5%24>&24$:!3&;!;525'.4:5;!23&2!235!&##5>&24$:%!$=!.4%2'5&2.5:2!Q5'5!]1&%5#5%%^!&:;!23&2!235!.&:!3&;!

=&1'4<&25;!235!&<<$-:2!]2$!5%<&65!='$.!235!#&QK!%3$Q!34.%5#=!4::$<5:2!&:;!34;5!34%!<'4.5%)^!!@35!

&>5:<(P%!<$:<#-%4$:%!<$-#;!:$2!15!B5'4=45;K!&:;!;$<2$'%!2$#;!'56$'25'%!23&2!>$B5':.5:2!$==4<4&#%!&:;!

%5<-'42(!>-&';%!2$$G!235!.&:!='$.!235!3$%642&#!4:!V3$%2!%3$'2#(!&=25'!235(!%6$G5!$-2!&1$-2!34%!<$:;424$:)!!

,55!]Z52&4:55!R$B5'%!Y5&'!Z5&23!0=25'!&!,24:2!4:!,6(!0>5:<(!`&4#K^!N2.&$2/.,!2/7'X&$/7;'%$,:32&1'+ET+?!

W<2$15'!8C++K!6)!Md!!`&<G!R5&#(!&:;!,3&'4=-##&3!,&3&GK!],6(!0>5:<(!4:!V&1-#!Z5:45%!S#&4.!$=!01-%5K^!

%#&'(&)'*!$+'%,-&"1!88!W<2$15'!8C++K!3226_kkQQQ):(24.5%)<$.k8C++k+Ck87kQ$'#;k&%4&k%6(T&>5:<(T

%&(%T4:I-4'(T%3$Q%T42T;4;T:$2T&1-%5T6'5&<35')32.#p'5=u&%4&!bB45Q5;!8M!W<2$15'!8C++c)!

*/!0:!W<2$15'!8C+C!W65:!,$<452(!L$-:;&24$:%!'56$'2!$1%5'B5;K!]9:<4;5:2%!$=!<4B4#4&:!<&%-&#245%K!:4>32!

'&4;%K!Q'$:>=-#!$'!&1-%4B5!;525:24$:%K!;525'4$'&24:>!%5<-'42(K!&:;!235!65'<54B5;!4.6-:42(!$=!4:25':&24$:&#!

=$'<5%!3&B5!>5:5'&25;!:5>&24B5!%25'5$2(65%!$=!4:25':&24$:&#!=$'<5%!&%!B4$#5:2K!&1-%4B5K!&:;!%$.524.5%K!

;5#415'&25#(!.&#5B$#5:2!4:!2354'!<$:;-<2!&:;!:&2-'5)^!!N'4<&!"&%2$:!&:;!`$:&23&:!R$'$Q42\K!%#&'%$3".'

T&4,5,.F''%#&'N-I/5.'!4'\!5/7'G&$5&I.,!2"'!2'G!7,58',2'@46#/2,"./2!bW65:!,$<452(!L$-:;&24$:%K!*!W<2$15'!

8C+CcK!6)!8)!



!"##$%&'()*+',$%-$%&'.$/#*0'
12#'3"$&24'5,'42#'$%4#*%)""0'-$/3")6#-'$%'7,&2)%$/4)%'

!

7.%#/40'8%4#*%)4$5%)"'!#@*A)*0'?><?'' 8%-#9:'7;7'<<=>><=?><?'

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!

AA!AA!

AC!,55!F5=->55%!9:25':&24$:&#K!>&"I!2",:7&'M<O<'%$/2",.,!2'H3".'@;;$&""'T,"I7/5&-&2.'P$,","1'6)!8)!

A+!,55K!=$'!5O&.6#5K!]0=>3&:4%2&:_!![&'e&3!F5%4;5:2%!@&G5!,2$<G!0=25'!W==5:%4B5K^!9F9YK!+?![&'<3!

8C+CK!3226_kkQQQ)4'4::5Q%)$'>k'56$'2)&%6Op'56$'24;uAAM7/!bB45Q5;!+8!W<2$15'!8C++c)!

A8!XYRSFK!]XYRSF!0=>3&:4%2&:!x!,2&24%24<&#!,-..&'(!$=!9:25':&#!Z4%6#&<5.5:2!4:!0=>3&:4%2&:!

bX6;&25;!&%!$=!7+![&'<3!8C++c^!b$:!=4#5!Q423!0.:5%2(!9:25':&24$:&#c)!!XYRSF!-%5%!]65'%5<-24$:!&:;!

<$:=#4<2T4:;-<5;^!2$!.5&:!]=$'<5;!;4%6#&<5.5:2!<&-%5;!1(!3$%24#4245%!152Q55:!235!6&'245%!2$!235!$:>$4:>!

&'.5;!<$:=#4<2K!%5'4$-%!$'!%(%25.&24<!B4$#&24$:%!$=!4:25':&24$:&#!3-.&:42&'4&:!$'!3-.&:!'4>32%!#&QK!B4$#5:2!

523:4<!$'!2'41&#!<#&%35%K!$'!B4$#5:2!;4%6-25%!$B5'!#&:;!$'!$235'!:&2-'&#!'5%$-'<5%)!!@34%!<&:!&#%$!4:<#-;5!

=$'<5;!;4%6#&<5.5:2!<&-%5;!1(!65'%5<-24$:K!Q35:!%5'4$-%!$'!%(%25.&24<!3-.&:!'4>32%!B4$#&24$:%!&'5!

2&'>525;!&2!&!6&'24<-#&'!<$..-:42(!$'!4:;4B4;-&#)^!!Y&2-'&#T;4%&%25'T4:;-<5;!;4%6#&<5.5:2!]'5=5'%!2$!

=$'<5;!;4%6#&<5.5:2!<&-%5;!1(!:&2-'&#!$'!3-.&:!.&;5!;4%&%25'%)!!@35!.$%2!<$..$:!;4%&%25'%!4:!

0=>3&:4%2&:!>5:5'&24:>!=$'<5;!;4%6#&<5.5:2!<$:%4%2!$=!;'$->32K!=#$$;%K!%5B5'5!%&:;T%2$'.%!&:;!

5&'23I-&G5%)^!!914;)!

A7!,55!X),)!S$..42255!=$'!F5=->55%K!Q!$7;'>&436&&'O3$9&8F'U`E`',2'>&9,&)'bJ&%34:>2$:K!Z)S)_!!X),)!

S$..42255!=$'!F5=->55%K!+//CcK!<425;!4:!,<3.54;#K![-:;2K!&:;![4%\&GK!V&8!2;'.#&'V7/2+&.1'6)!+)!

AM!,55!F-65'2!S$#B4##5K!]@35!U4>>5%2!S&%5#$&;!4:!235!J$'#;K^!>&436&&"'H/6/0,2&1'+!`-:5!+//*K!

3226_kkQQQ)-:3<')$'>k71?AC=1=<)32.#!bB45Q5;!7C!W<2$15'!8C++c)!

AE!,55!,<3.54;#K![-:;2K!&:;![4%\&GK!V&8!2;'.#&'V7/2+&.1'66)!+CT+8)!

A?!L$'!&:!$B5'B45Q!$=!'52-':%!4:!8CC8!&:;!8CC7K!%55!0.:5%2(!9:25':&24$:&#K!@46#/2,"./2F''[3.'!4'O,6#.1'

[3.'!4'H,2;F''%#&'W/.&'!4'.#&'@46#/2'>&.3$2&&"1'09!9:;5O_!!0,0!++kC+Mk8CC7K!`-:5!8CC7d!0.:5%2(!

9:25':&24$:&#K!@46#/2,"./2F''P!2.,23,26'(&&;'4!$'G$!.&5.,!2'/2;'O./2;/$;"'4!$'>&.3$2'!4'@46#/2'

>&436&&"1'09!9:;5O_!!0,0!++kC+Mk8CC8K!`-#(!8CC8)!

A*![$3&..5;!Y&;5'!L&'3&;K!]F52-':!L4>-'5%!2$!0=>3&:4%2&:!Z$Q:!2$!?CKCCC!4:!L4'%2!+C![$:23%K^!Y5Q%!

,2$'45%K!8A!W<2$15'!8C++K!3226_kkQQQ)-:3<')$'>kM5&&/;++/)32.#!bB45Q5;!8/!W<2$15'!8C++c)!!!

AA!0LDK!]R-.&:42&'4&:!04;_!!q@35!U4>>5%2![4%2&G5!XYRSF!NB5'![&;5KP^!%#&'JKI$&""'%$,:32&1'8A!

Z5<5.15'!8C++K!3226_kk2'41-:5)<$.)6Gk%2$'(k7+8*+Mk-:T%&(%T42%T&=>3&:T'5=->55T%2'&25>(T&T14>T.4%2&G5k!

bB45Q5;!8*!`&:-&'(!8C+8c)!!

A/![$3&..5;!Y&;5'!L&'3&;K!]F52-':!L4>-'5%!2$!0=>3&:4%2&:!Z$Q:!2$!?CKCCC!4:!L4'%2!+C![$:23%)^!

/C!X:425;!Y&24$:%!"5:5'&#!0%%5.1#(k,5<-'42(!S$-:<4#K!@35!,42-&24$:!4:!0=>3&:4%2&:K!s!M+TM8)!
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;4%6#&<5.5:2)!!L$'!4:%2&:<5K!4:!&;;424$:!2$!&==4'.4:>!235!6'4:<46#5%!$=!:$:;4%<'4.4:&24$:!&:;!5I-&#42(!$=!

&##!<424\5:%!15=$'5!235!#&QK!235!8CCM!S$:%242-24$:!&==4'.%!235!'4>32%!2$!='55;$.!$=!.$B5.5:2K!35&#23K!

5.6#$(.5:2K!5;-<&24$:K!=&.4#(!#4=5!&:;!$235'!=-:;&.5:2&#!'4>32%!&:;!='55;$.%!=$'!&##!0=>3&:%K!4:<#-;4:>!

23$%5!Q3$!&'5!4:25':&##(!;4%6#&<5;)^!!,$#$.$:!&:;!,2&'GK!]9:25':&#!Z4%6#&<5.5:2!4:!0=>3&:4%2&:K^!4:!

L5''4%K![$$:5(K!&:;!,2&'GK!W$!-'>&"I!2",:,7,.8'.!'>&"I!2"&1'6)!8?+)!

+++!,55!9:25':&24$:&#!S$B5:&:2!$:!S4B4#!&:;!D$#424<&#!F4>32%K!&'2)!+8b+cK!$65:5;!=$'!%4>:&2-'5!+/!

Z5<5.15'!+/??K!///!X)Y)@),)!+*+!b5:2'(!4:2$!=$'<5!87![&'<3!+/*?d!&<<5%%4$:!1(!0=>3&:4%2&:!8M!

`&:-&'(!+/A7cd!"-4;4:>!D'4:<46#5%!$:!9:25':&#!Z4%6#&<5.5:2K!6'4:<%)!+MK!+E)!

++8!D'4:<46#5!+b+c!$=!235!"-4;4:>!D'4:<46#5%!$:!9:25':&#!Z4%6#&<5.5:2!:$25%_!

9:25':&##(!;4%6#&<5;!65'%$:%!%3&##!5:e$(K!4:!=-##!5I-&#42(K!235!%&.5!'4>32%!&:;!='55;$.%!-:;5'!

4:25':&24$:&#!&:;!;$.5%24<!#&Q!&%!;$!$235'!65'%$:%!4:!2354'!<$-:2'()!!@35(!%3&##!:$2!15!

;4%<'4.4:&25;!&>&4:%2!4:!235!5:e$(.5:2!$=!&:(!'4>32%!&:;!='55;$.%!$:!235!>'$-:;!23&2!235(!&'5!

4:25':&##(!;4%6#&<5;)!

++7!S$..42255!$:!N<$:$.4<K!,$<4&#!&:;!S-#2-'&#!F4>32%K!L&2&$/7'P!--&2.'(!<'ABF''(!2YT,"5$,-,2/.,!2'

,2'J5!2!-,51'O!5,/7'/2;'P37.3$/7'>,6#."1'X)Y)!Z$<)!NkS)+8k"Sk8C!b8CC/cK!s!7M)!

++M!,-<3!;4%24:<24$:%!&'5!6'5%-.624B5#(!;4%<'4.4:&2$'(_!!]Z4==5'5:24&#!2'5&2.5:2!1&%5;!$:!6'$341425;!

>'$-:;%!Q4##!15!B45Q5;!&%!;4%<'4.4:&2$'(!-:#5%%!235!e-%24=4<&24$:!=$'!;4==5'5:24&24$:!4%!'5&%$:&1#5!&:;!

$1e5<24B5)!!@34%!Q4##!4:<#-;5!&:!&%%5%%.5:2!&%!2$!Q35235'!235!&4.!&:;!5==5<2%!$=!235!.5&%-'5%!$'!

$.4%%4$:%!&'5!#5>424.&25K!<$.6&241#5!Q423!235!:&2-'5!$=!235!S$B5:&:2!'4>32%!&:;!%$#5#(!=$'!235!6-'6$%5!$=!

6'$.$24:>!235!>5:5'&#!Q5#=&'5!4:!&!;5.$<'&24<!%$<452()!!9:!&;;424$:K!235'5!.-%2!15!&!<#5&'!&:;!'5&%$:&1#5!

'5#&24$:%346!$=!6'$6$'24$:&#42(!152Q55:!235!&4.!%$->32!2$!15!'5&#4\5;!&:;!235!.5&%-'5%!$'!$.4%%4$:%!&:;!

2354'!5==5<2%)^!!S$..42255!$:!N<$:$.4<K!,$<4&#!&:;!S-#2-'&#!F4>32%K!L&2&$/7'P!--&2.'(!<'AB1!s!+7)!

++E!,55!"-4;4:>!D'4:<46#5%!$:!9:25':&#!Z4%6#&<5.5:2K!6'4:<)!8Ab+c)!

++?!,55!9:25':&24$:&#!S$B5:&:2!$:!N<$:$.4<K!,$<4&#!&:;!S-#2-'&#!F4>32%K!&'2)!++b+cd!S$:B5:24$:!$:!235!

F4>32%!$=!235!S34#;K!&'2%)!MK!8*d!S$:B5:24$:!$:!235!N#4.4:&24$:!$=!0##!L$'.%!$=!Z4%<'4.4:&24$:!&>&4:%2!

J$.5:!bSNZ0JcK!&'2)!+Mb8cb3cK!$65:5;!=$'!%4>:&2-'5!+![&'<3!+/ACK!+8M/!X)Y)@),)!+7!b5:2'(!4:2$!=$'<5!

7!,5625.15'!+/A+d!'&24=45;!1(!0=>3&:4%2&:!E![&'<3!8CC7c)!

++*!S$..42255!$:!N<$:$.4<K!,$<4&#!&:;!S-#2-'&#!F4>32%K!L&2&$/7'P!--&2.'ZF''%#&'>,6#.'.!'@;&d3/.&'

X!3",26'b+//+cKs!*)!

++A!S$..42255!$:!N<$:$.4<K!,$<4&#!&:;!S-#2-'&#!F4>32%K!L&2&$/7'P!--&2.'Z1!s!A)!

++/!S$..42255!$:!N<$:$.4<K!,$<4&#!&:;!S-#2-'&#!F4>32%K!L&2&$/7'P!--&2.'Z1!s!Ab&c)!

+8C!9:25':&24$:&#!S$B5:&:2!$:!N<$:$.4<K!,$<4&#!&:;!S-#2-'&#!F4>32%K!&'2)!+8)!
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!
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/8!/8!

+8+!S$..42255!$:!N<$:$.4<K!,$<4&#!&:;!S-#2-'&#!F4>32%K!L&2&$/7'P!--&2.'UZ1'ss!++K!+M)!

+88!S$..42255!$:!N<$:$.4<K!,$<4&#!&:;!S-#2-'&#!F4>32%K!L&2&$/7'P!--&2.'UZ1!s!M7)!

+87!S$..42255!$:!N<$:$.4<K!,$<4&#!&:;!S-#2-'&#!F4>32%K!L&2&$/7'P!--&2.'UZ1!s!M*)!

+8M!S$..42255!$:!N<$:$.4<K!,$<4&#!&:;!S-#2-'&#!F4>32%K!L&2&$/7'P!--&2.'eF''%#&'(/.3$&'!4'O./.&"'

G/$.,&"R'[:7,6/.,!2"'b+//CcK's!+8)!

+8E!,55!9:25':&24$:&#!S$B5:&:2!$:!N<$:$.4<K!,$<4&#!&:;!S-#2-'&#!F4>32%K!&'2)!++b+cd!S$:B5:24$:!$:!235!

F4>32%!$=!235!S34#;K!&'2)!8Mb8cb<cd!SNZ0JK!&'2)!+Mb8cb3c)!!@35!S$..42255!$:!N<$:$.4<K!,$<4&#!&:;!

S-#2-'&#!F4>32%!3&%!<$:<#-;5;K!]@35!'4>32!2$!Q&25'!<#5&'#(!=&##%!Q4234:!235!<&25>$'(!$=!>-&'&:255%!

5%%5:24&#!=$'!%5<-'4:>!&:!&;5I-&25!%2&:;&';!$=!#4B4:>K!6&'24<-#&'#(!%4:<5!42!4%!$:5!$=!235!.$%2!=-:;&.5:2&#!

<$:;424$:%!=$'!%-'B4B&#)^!!J&25'!4%!&#%$!:5<5%%&'(!2$!'5&#4%5!$235'!3-.&:!'4>32%K!&%!235!<$..42255!3&%!

:$25;_!!]L$'!4:%2&:<5K!Q&25'!4%!:5<5%%&'(!2$!6'$;-<5!=$$;!b'4>32!2$!&;5I-&25!=$$;c!&:;!5:%-'5!

5:B4'$:.5:2&#!3(>45:5!b'4>32!2$!35&#23c)!!J&25'!4%!5%%5:24&#!=$'!%5<-'4:>!#4B5#43$$;%!b'4>32!2$!>&4:!&!#4B4:>!

1(!Q$'Gc!&:;!5:e$(4:>!<5'2&4:!<-#2-'&#!6'&<24<5%!b'4>32!2$!2&G5!6&'2!4:!<-#2-'&#!#4=5c)^!!S$..42255!$:!

N<$:$.4<K!,$<4&#!&:;!S-#2-'&#!F4>32%K!L&2&$/7'P!--&2.'Uc1'ss!7K!?)!

+8?'S$..42255!$:!N<$:$.4<K!,$<4&#!&:;!S-#2-'&#!F4>32%K!L&2&$/7'P!--&2.'Uc1!s!7)!!,55!&#%$!414;)K!s!+8)!

+8*!S$..42255!$:!N<$:$.4<K!,$<4&#!&:;!S-#2-'&#!F4>32%K!L&2&$/7'P!--&2.'Uc1!s!MA)!

+8A!S$..42255!$:!N<$:$.4<K!,$<4&#!&:;!S-#2-'&#!F4>32%K!L&2&$/7'P!--&2.'Uc1!s!MA)!

+8/!,55!S$..42255!$:!N<$:$.4<K!,$<4&#!&:;!S-#2-'&#!F4>32%K!L&2&$/7'P!--&2.'Uc1!ss!8EK!+E)!

+7C!,55!XY!"5:5'&#!0%%5.1#(K!R-.&:!F4>32%!S$-:<4#K!+823!%5%%)K!&>5:;&!425.!7K!G$!-!.,!2'/2;'

G$!.&5.,!2'!4'@77'X3-/2'>,6#."1'P,9,71'G!7,.,5/71'J5!2!-,51'O!5,/7'/2;'P37.3$/7'>,6#."1'N2573;,26'.#&'

>,6#.'.!'T&9&7!I-&2.F''>&I!$.'!4'.#&'N2;&I&2;&2.'JKI&$.'!2'.#&'N""3&'!4'X3-/2'>,6#."'[:7,6/.,!2"'

>&7/.&;'.!'@55&""'.!'O/4&'T$,2+,26'Q/.&$'/2;'O/2,./.,!21'P/./$,2/';&'@7:3d3&$d3&1'XY!Z$<)!

0kRFSk+8k8M!b8CC/cK!ss!+7TEM)!

+7+!>&I!$.'!4'.#&'N2;&I&2;&2.'JKI&$.'!2'.#&'N""3&'!4'X3-/2'>,6#."'[:7,6/.,!2"'>&7/.&;'.!'@55&""'.!'

O/4&'T$,2+,26'Q/.&$'/2;'O/2,./.,!21!s!EE)!
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O/4&'T$,2+,26'Q/.&$'/2;'O/2,./.,!21'ss!*CTAC)!

+7M!,55!9%#&.4<!F56-1#4<!$=!0=>3&:4%2&:K![4:4%2'(!$=!N;-<&24$:K!]Y&24$:&#!N;-<&24$:!9:25'4.!D#&:!8C++T
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l8CL4:&#l8CB5'%4$:l8CC+)6;=!bB45Q5;!88!Z5<5.15'!8C++c)!

+7E!S$..42255!$:!235!F4>32%!$=!235!S34#;K!P!2573;,26'[:"&$9/.,!2"F''@46#/2,"./21!s!E/)!

+7?!,55!Z&:&!U-';5!&:;!H54>3!H)!H4:;5:K!]@35!N==5<2!$=!D'$O4.42(!$:!,<3$$#!N:'$##.5:2_!!NB4;5:<5!='$.!

&!F&:;$.4\5;!S$:2'$##5;!@'4&#!4:!0=>3&:4%2&:K^![&(!8CC/K!6)!MK!

3226_kk%24<5';)#%5)&<)-Gk%5.4:&'6&65'%k;>++CE8CC/)6;=!bB45Q5;!88!`-:5!8C++c)!

+7*!,55![4:4%2'(!$=!N;-<&24$:K!]Y&24$:&#!N;-<&24$:!9:25'4.!D#&:!8C++T+7K^!66)!ET?K!8/)!

+7A![4:4%2'(!$=!N;-<&24$:K!]Y&24$:&#!N;-<&24$:!9:25'4.!D#&:!8C++T+7K^!6)!7C)!
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+7/!,55![4:4%2'(!$=!N;-<&24$:K!]Y&24$:&#!N;-<&24$:!9:25'4.!D#&:!8C++T+7K^!6)!8)!!,55!&#%$!0.:5%2(!

9:25':&24$:&#K!]0=>3&:4%2&:!@5:!m5&'%!W:_!!,#$Q!D'$>'5%%!&:;!L&4#5;!D'$.4%5%K^'9:;5O!Y$)!0,0!

++kCC?k8C++K!W<2$15'!8C++K!6)!?!b:$24:>!6'$>'5%%!&:;!235:!%2&>:&24$:!$:!&<<5%%!2$!5;-<&24$:c)!

+MC!,55![4:4%2'(!$=!N;-<&24$:K!]Y&24$:&#!N;-<&24$:!9:25'4.!D#&:!8C++T+7K^!6)!ME)!!,4.4#&'#(K!42%!

'5%6$:%5!2$!235!8C++!J;35/.,!2'4!$'@77'L7!:/7'H!2,.!$,26'>&I!$.'.5:24$:%!;4%6#&<5;!<34#;'5:!$:#(!$:<5K!

&:;!235:!4:!B5'(!>5:5'&#!25'.%)!!@35!.4:4%2'(P%!;'&=2!,2'&25>4<!D#&:K!<$B5'4:>!8C+C!23'$->3!8C+M!4:!

;52&4#!&:;!&#%$!%-..&'4%4:>!$1e5<24B5%!23'$->3!8C8CK!4:<#-;5%!$1e5<24B5%!=$'!4:<'5&%4:>!5:'$#.5:2!$=!

>4'#%K!4:<'5&%4:>!#425'&<(!&.$:>!'-'&#!#5&':5'%K!&:;!4:<'5&%4:>!&<<5%%!2$!5;-<&24$:!=$'!V-<34!<34#;'5:K!

Q$'G4:>!<34#;'5:K!&:;!23$%5!Q423!;4%&14#4245%!&:;!$235'!%65<4&#!5;-<&24$:&#!:55;%!1-2!.&G5%!:$!.5:24$:!

$=!;4%6#&<5.5:2!&%!&!=&<2$'!4:!&<<5%%!2$!5;-<&24$:)!!,55!9%#&.4<!F56-1#4<!$=!0=>3&:4%2&:K![4:4%2'(!$=!

N;-<&24$:K!]F5%6$:%5!2$!JW@'L7!:/7'H!2,.!$,26'>&I!$.'f'ABUU'b0=>3&:4%2&:!,5<24$:cK^!*![&(!8C++K!6)!

*!b]9:!&;;424$:K!Q423!%-66$'2!='$.!235!6&'2:5'%!5.5'>5:<(!5;-<&24$:!4%!6'$B4;5;!=$'!<34#;'5:!4:!4:%5<-'5!

&'5&%!&:;!23$%5!;4%6#&<5;!&%!235!'5%-#2!$=!&'.5;!<$:=#4<2!&'5!.&4:%2'5&.5;!4:2$!235!'5>-#&'!5;-<&24$:!

%(%25.)^cd!9%#&.4<!F56-1#4<!$=!0=>3&:4%2&:K![4:4%2'(!$=!N;-<&24$:K!Z56&'2.5:2!$=!D#&::4:>!&:;!

NB&#-&24$:K!]Z'&=2!Y&24$:&#!N;-<&24$:!,2'&25>4<!D#&:!=$'!0=>3&:4%2&:!b+7A/T+7/7k8C+CT8C+McK^!+/!

R$$2!+7AA!iA![&'<3!8C+CjK!66)!MK!EK!8+)!!U-2!%55!414;)K!66)!8?!b]9:%5<-'42(!%55.%!2$!15!235!.&4:!

'5&%$:!1534:;!235!#$Q!5:'$##.5:2!'&25%^!4:!R5#.&:;!&:;!V&:;&3&'!6'$B4:<5%cK!8/!b]>4'#%P!5;-<&24$:!

%-==5'%!235!.$%2!4:!4:%5<-'5!6'$B4:<5%^cK!7C!b%&.5cK!78!b:$24:>!23&2!4:%5<-'42(!3&%!&!:5>&24B5!4.6&<2!$:!

6-64#T25&<35'!'&24$%cK!78T77!b]%5<-'42(!6'$1#5.%^!&'5!&.$:>!'5&%$:%!=$'!;'$664:>!$-2!$=!%<3$$#c)!

+M+!,55K!=$'!5O&.6#5K!9%#&.4<!F56-1#4<!$=!0=>3&:4%2&:K![4:4%2'(!$=!N;-<&24$:K!N[9,!Z56&'2.5:2K!"5:5'&#!

Z4'5<2$'&25!$=!D#&::4:>!&:;!NB&#-&24$:K!UeECYEE'gABBEYABB`h'J;35/.,!2'O3--/$8'>&I!$.'bV&1-#_!!

[4:4%2'(!$=!N;-<&24$:K!`-#(!8CC/c)!

! @35!#$:5!'5=5'5:<5!2$!;4%6#&<5.5:2!4:!235!8CCAT8CC/!J;35/.,!2'O3--/$8'>&I!$.'4%!4:!&!

;4%<-%%4$:!$=!6$%%41#5!=&<2$'%!=$'!235!#&'>5!:-.15'!$=!%2-;5:2%!]65'.&:5:2#(!&1%5:2^!='$.!%<3$$#_!!]@35!

[4:4%2'(!3&%!2$!G:$Q!235!'5&%$:%!1534:;!235%5!;'$6!$-2%!Q34<3!<&:!6$%%41#(!15!#&<G!$=!%5<-'42(K!4##:5%%K!

5<$:$.4<!'5&%$:%K!.&''4&>5K!;4%6#&<5.5:2K!;4%&66'$B&#!$=!<$:24:-5;!5;-<&24$:K!5;-<&24$:!I-&#42(K!

.4>'&24$:!2$!6'4B&25!%5<2$'!4:%242-25%K!1&;!5;-<&24$:!5:B4'$:.5:2!&:;!.&:(!$235'%!$=!235!%&.5!&:;!$235'!

<&25>$'45%)^!!914;)K!6)!8+)!

+M8!]N;-<&24$:!4%!235!'4>32!$=!&##!<424\5:%!$=!0=>3&:4%2&:K!Q34<3!%3&##!15!$==5'5;!-6!2$!235!U)0)!#5B5#!4:!235!

%2&25!5;-<&24$:&#!4:%242-25%!='55!$=!<3&'>5!1(!235!%2&25)^!!0=>3&:)!S$:%2)K!&'2)!M7)!!,55!&#%$!N;-<&24$:!

H&QK!Z5<'55!Y$)!E?K!7+!,&'&2&:!+7A*!i8+!`-#(!8CCAjK![44,5,/7'L/0&..&!Y$)!/EEK!&'2)!M)!

+M7!]i@j35'5!&'5!$=25:!4:=$'.&#!-%5'!=55%!23&2!<&:!;525'!6$$'!6&'5:2%!='$.!%5:;4:>!<34#;'5:!2$!%<3$$#)!!

[&:(!%<3$$#%!%-'B5(5;!4:!235!=45#;!'5%5&'<3!<3&'>5;!5:;T-%5'!=55%K!>5:5'&##(!=$'!235!6-'6$%5!$=!

%-66$'24:>!5O2'&!25&<35'%K!'&4%4:>!=-:;%!=$'!&!:5Q!%<3$$#!1-4#;4:>K!&:;!$235'!<$%2%!'5#&25;!2$!G5564:>!

%<3$$#%!$65'&24$:&#)!!@34%!5<3$5%!=4:;4:>%!='$.!'5%5&'<3!<$:;-<25;!1(!WO=&.!4:!Z&4G-:;4!4:!8CC?K!
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WHETHER IN A HIGH-PROFILE CONFLICT
OR A FORGOTTEN CORNER OF THE 
GLOBE, AMNESTY INTERNATIONAL
CAMPAIGNS FOR JUSTICE, FREEDOM 
AND DIGNITY FOR ALL AND SEEKS TO
GALVANIZE PUBLIC SUPPORT TO BUILD 
A BETTER WORLD

WHAT CAN YOU DO? 

Activists around the world have shown that it is possible to resist

the dangerous forces that are undermining human rights. Be part

of this movement. Combat those who peddle fear and hate.

! Join Amnesty International and become part of a worldwide

movement campaigning for an end to human rights violations.

Help us make a difference.

! Make a donation to support Amnesty International’s work.

Together we can make our voices heard.  

I am interested in receiving further information on becoming a member of Amnesty
International

name

address

country 

email

I wish to make a donation to Amnesty International (donations will be taken in UK£, US$ or !)

amount

please debit my                            Visa                                   Mastercard

number

expiry date

signature

Please return this form to the Amnesty International office in your country.

For Amnesty International offices worldwide: www.amnesty.org/en/worldwide-sites
If there is not an Amnesty International office in your country, please return this form to:

Amnesty International, International Secretariat, Peter Benenson House,
1 Easton Street, London WC1X 0DW, United Kingdom
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TO HELP



FLEEING WAR, FINDING MISERY
THE PLIGHT OF THE INTERNALLY DISPLACED 
IN AFGHANISTAN

About 400 people are displaced every day in Afghanistan. With the
conflict intensifying in recent years, entire communities have fled their
homes in search of greater security – and their numbers are rising. 

Tens of thousands of people have sought shelter in slums in the capital,
Kabul, as well as Herat, Mazar-e-Sharif and other cities. They construct
makeshift dwellings in abandoned lots, living day to day under the
constant threat of eviction. 

Even in the context of widespread poverty and malnourishment in
Afghanistan, displaced families who seek safety in these slums are
among the worst off. The abysmal conditions in which they are forced
to live – with little or no access to clean water, food, health care and
schools, often for months or years – fall far short of the requirements
of international law.

Yet many Afghan officials deny that internal displacement is a problem,
or dismiss those who have fled insecurity as “economic migrants”. 

As a consequence of the conflict, many of the displaced are viewed with
suspicion, even by those who are charged with ensuring their safety. But
such attitudes cannot be used to deny them protection. Working with
international donors, Afghanistan must take decisive action to provide
displaced people with adequate housing, protect them against forced
eviction, and ensure that their rights to food, water, health, and
education are fulfilled.amnesty.org
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HOUSING IS A 
HUMAN RIGHT


